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(83%) 202743AR F2MEHRE : DEFRYIU—
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(EM) (EM)
shel (HEAIHE) (BEFIIE)
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(2%) 20274380 FEREL : EA-ENE LS. EXRFSEE M
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oz 137 179 345 390
a5t 2,781 2,892 +4.0% +92 o) (6.2%) +42 +39 5,715 5,900 +3.2% +100 ©6.0%  (6.6%) +45 +50

B REDE

NEARBHITII— (BHR-BRAILY) FD(C, THI-BAAISRETE .. EEAROFEIFRLOZER, EICERDOI-JILN PAINER ., BEEMBERMR - IR F-IXMEIRELDIENRIA
# o IGEREE FENEATHR(CHDEMRBIFNAEIRER. sRiEHEI(CLEANEBIE

m EHEBDEF

MILEIf#t OffASCUE R Z MDA, THIOEZEF R EKIBIER BN _EAELE, FTEERNTIVU—FEMA TRILF-PYRIAME, FIRCHERTRE RIAHD, FEAEMMRSUE. I MIHIER
0. PMIELREDRRE RIAD

B Bk DR
RICEILHOE RS BAD, MEFRAO BB OCEHBIEE

(D
Copyright © MORINAGA MILK INDUSTRY CO., LTD. All Rights Reserved. 27



(8%) 20274638 FHERBL : Hh7IV-HITLES

(ZFM)
| mem
TRAGHE 1"52% (DE | EHIEHE 1%2& tDE
R R EF
3-JILk 309 +6% +1 628 +9% +5
TAR 194 +10% +15 467 A3% AN |
(mst) NutriCo Morinaga (J{\F2%>) 59 +19% +4 116 +31% +5
HEpEr (Pix-FLEELE)
ENLy> 250 +2% +4 553 +3% +7
F-X 133 +0% +2 263 +1% +3
REBM 73 +7% +1 147 +7% +5
)= 143 +6% +1 281 +4% +2
(185 MILEI (R4AY) 400 +31% +102 725 +29% +105
4% 158 A19% Al 330 N20% A3
BtoB (EIRE#IR<) 434 +1% NG 865 +1% N4

vE EEE S

morinaga

. ST SEEEOIARAR
74X (266£2-3A) ENLy>, 3Tk,
g:ﬂ‘_l\ (8%) \ 7’(1\ }_Z\ ﬁ}bﬁ )llg

(9H) | EFHHAFARM(BtoB)

« VAR fHEIGHEAE (27/383:TPARMI.
resl1)

o MILEI#t : YHABEU EOIRIATOFTA >
SR ST

Copyright © MORINAGA MILK INDUSTRY CO., LTD. All Rights Reserved. 28



(&%) ARERPHRT—45

M
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