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(B47 : BHM) FY2025 FY2026 25/4Ql:|.’. 25/1 Qtt | Fy2025
' 1Q 2Q 3Q 4Q IR =&t
BN 326,400 375349 373,862  392,369| 434,364 10.7% 33.1% 1,467,983
P 1)V EA 155,252 172,628 194,646 197,899 220,399 11.4% 42.0% 720,427
SoE - —EEE 119,074 122,785 132,882 138,351, 142,887 3.3% 20.0% 513,094
RS 43,716 54,192 69,559 67,042 88,089 314% 101.5% 234,510
o =)=
:i;jgﬁi“'}“ﬁ?a 31,237 47,726 46,462 49,854 56,414 13.2% 80.6% 175,281
R 34,617,316 36,915300 38,595,380 38,077,646/39,867,264 38,077,646
S 1,893,724 1944434 1989781 2,045809 2,077,378 2,045,809
Bo&4* 1,614,409 1,667,999 1,706,702 1,763,569 1,796,774 1,763,569
EPS (M) 22.20 34.31 33.66 36.02 40.68 126.04
BPS (M) 115460 120174 123569  127272| 1,294.66 1,272.72
ROE (£Fi1E3) 7.7% 11.6% 11.0% 11.5% 12.7% 10.3%
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—
1Q 2Q 3Q IR IR 25t
WMEBPI 62,905 74,689 77,100 81,093 88,230 8.8% 40.3% 295,788
WMASS (KFIEESS) 55,500 65,759 68,988 71,447 77,031 7.8% 38.8% 261,695
KHRIAMRIT 6,599 7922 7,080 8,551 9,924 16.0% 50.4% 30,154
AMBBFY 28,213 24,996 32,605 26,114 40,928 56.7% 45.1% 111,930
SEFAM 15,192 17,158 18,637 19,734 21,271 7.8% 40.0% 70,722
REHEAM 9,665 8,039 10,125 9,055 13,327 47.2% 37.9% 36,885
ANAFF4IAM 3,355 -201 3,841 -2,674 6,329 88.6% 4,321
GM&IBEBF 49,827 60,745 71,339 75,482 76,512 1.4% 53.6% 257,395
GM 32,554 39,281 45,289 51,347 53,854 4.9% 65.4% 168,472
GIB 17,272 21,464 26,050 24,134 22,658 -6.1% 31.2% 88,922
TOfth- RS 14,304 12,197 13,601 15,209 14,727 - - 55,313
EEst 155,252 172,628 194,646 197,899| 220,399 11.4% 42.0% 720,427
EEFIS FY2025 FY2026 25{4th 25{1 Qtt szgzs
1Q 2Q 3Q 4Q 1Q 1BiEE 1BiEER 25t

WMEBPI 19,734 29,565 29,573 33,159 37,274 12.4% 88.9% 112,033
WMAEP (KFNEESS) 15,610 23,933 24,804 27,034 29,878 10.5% 91.4% 91,383
KHRIAMET 4,355 5,702 4818 6,273 7,262 15.8% 66.7% 21,149
AMBBFY 14,772 12,072 22,232 16,355 30,362 85.6% 105.5% 65,432
SEAM 7,517 8493 10,227 11,414 15,709 37.6% 109.0% 37,652
AREHEAM 6,935 5,905 10,394 9,817 9,837 0.2% 41.8% 33,053
ANIFF4TAM 318 -2,326 1,609 -4,875 4,815 156 -5272
GM&IBHEBM 5,001 14,861 18,731 20,400 22,710 11.3% 354.0% 58,995
GM 2,639 8414 11,968 17,783 18,198 2.3% 589.5% 40,805

GIB 903 6,086 5430 2,146 3,273 52.5% 262.4% 14,566
TOfth- RS 4,207 -2,306 -978 -2,873 -2,257 - - -1,950
et 43,716 54,192 69,559 67,042| 88,089 31.4%  101.5% 234,510
N—AF#s 34,188 43,963 50,195 54,390 62,821 15.5% 83.8% 182,738
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EEREWIRR (20265F6AXK)

(Bfiz : +8M)

TN 37,960 (1,740) 34539 (1,560) IR aiaalE 39758,672{8F
RE- 1A% 4876 (1,086) W N —T(> &R 9,400 (639) WEE 2Jk773(BM
RS S | W S 3298 (-400) g 197,96 7483
No—T 1> TR 13,598  (1,206) I9474 304 (-9)
Em B sE 8,604 (599) &% 2,889 (-350)
TIHA{54 1,639 (537) Zofth 103 (-40)
& 4358  (-310) FUNF1THLB] 6,101  (1,039) . s
RS 60 -2) B BlEEEEREAD 12,918  (-889) " HEDKYE (80.2%) FiRENEDOSVERE
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BEEaE 3,241 (197) w* MREEAR+TOMODIEFIZEREEE
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11,347  (-804)

BREEEEE 1,003 (25)
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NEBZOMOERE 746 21 EEER 37,789 (1,758)
REEMIEE (LHHBH%RR) 173 (5) 2,077 €3))

REBMIE FLIHHERI) 40 @) KEEKR 1,495 )
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EEBE CEARBILER

WHCEAXRGET (+H18M) BB ETierlEADE (HEM)
- EEHRE CEARBILER - EEEER N F Tier 1 LE X

1529 1557 1615 1547 1,550 1547 1626 1622
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B EERENEN Ly DR
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aANEE (HEM)

EEEL LY SR
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3,409
24,461 3007 3078
2,886 2815 : ' 2,550
32635 2g3 1% 2p2 2800 TU 2446
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621% ¢ 420 . .
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a) -
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KABRLRE, FFER OB BRI NS R LB (SR HALL

FY2025 FY2026
(B4 - HAM) - 2.’;/4th 25/1Qtk
(=1

1B

1Q 2Q 3Q 4Q 1Q
=F )6 326,400 375349 373862 392369| 434,364 10.7%  33.1% 1467983 = ZAFHHRUIENM (+9.3%)
o ZFEIFFHORT = o
ZAFHH 100,398 118,300 128,579 131,203| 143,423 93%  429% 478481 ZEEF 2 (E34918F (+9.4%)
— - o Bl FTHUFER (3170820
MN—F1>P a8 22310 23,375 28249 31919 33,213 41%  48.9% 105,855 (+86.4%)
BN EHIMSRERL 1,797  -1,164 3921  -2915| 4,107 - 1285% 1,639 © B SEHUOEURFER (392EM
(+20.0%)
ERINES 160,616 175,175 177,115 177,564 175,588 -1.1% 9.3% 690,472 .
© MRABEFER (31258
TOMDEZEUNEE 41277 59,662 35996  54,597| 78,031 42.9% 89.0% 191,534 (-27.9%)
SRER 140,821 155,261 152,824 148,959| 151,059 1.4% 73% 597,866 » FAFHBONR (P24) 203
OO ESEER 30,326 47459 26392 45510/ 62,905 38.2% 107.4% 149,689
FE RN 155,252 172,628 194,646 197,899| 220,399 11.4%  42.0% 720427
AR5oE - — R EE 119,074 122,785 132,882 138351 142,887 33% 20.0% 513,094
EHEMNS 36,177 49,842 61,764 59,548| 77,512 30.2% 114.3% 207,333
=EEMMNE 7,538 4,349 7,795 7494| 10,577 41.1% 40.3% 27,177
EEM 43716 54,192 69,559 67,042| 88,089 31.4% 101.5% 234510
LS ECEA 1,078 21438 201 6,698 228 -96.6% -78.9% 29417
HiolpuEEF s 44,794 75,631 69,760  73,741| 88,317 19.8% 97.2% 263,927
EARSSE 10,754 23,205 18963  20,771| 26,998 30.0% 151.0% 73,695
Ptk ECIRET 3HFIE 31237 47726 46462  49854| 56,414 13.2% 80.6% 175,281
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FY2025

FY2025 FY2026
(47 : HAM) - 25/4Qlt | 25/1QLb

1Q 2Q 3Q 4Q 1Q B Rt
" BRFEE - —AREIRE (IS
(+3.3%)
RSeE - — i ERE 119,074 122,785 132,882 138,351| 142,887 33% 20.0% 513,094
" ES|BERE SSZIAFERIN
= (+11.3%)
5| BaRE 23,496 24,798 25926 25944 28,866 11.3% 229% 100,165
m NGB B EHCLBBE5EEI
EANTEBIOEEITZESNMEN
A& 58,163 60,606 67,751 69,675 71,610 28%  23.1% 256,197 (+2.8%)
AEERFRE 11,110 11,320 11,893  12,921| 12,202 -5.6% 9.8% 47,245
EEE 8,316 8,101 8,822 9,807 9,844 0.4% 18.4% 35,047
iRfi{EAN & 8,271 8,292 8,645 8,770 9,495 8.3% 14.8% 33,980
FIE TN 3,930 4,232 4,058 4,456 5,143 15.4% 30.8% 16,679
xanli 5,783 5,433 5,785 6,775 5,724 -15.5% -1.0% 23,778
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FY2024 FY2025 FY2026
(BEf+EM)
1Q-4Q 1Q-4Q
1 2 3 4 - 1 2 3 4 - 1

REHE &5t 114.0 119.4 124.4 1213|  479.2 119.0 122.7 132.8 1383| 513.0 1428
rEE 452 50.1 54.9 52.1 202.5 474 50.0 58.4 610  217.0 63.7
H5| BaGRE 21.9 225 23.0 24.1 91.7 234 24.7 25.9 259/  100.1 28.8
LEEEE 2.2 2.5 2.4 2.6 9.8 2.0 2.2 2.1 2.0 8.5 2.0
B5% 16.5 20.5 24.2 20.2 81.6 16.1 17.8 24.6 26.1 84.7 26.8
BB -7)VINA M 1.8 1.8 19 1.8 7.5 19 2.0 2.1 2.1 8.2 2.2
BElxE& 68.7 69.2 69.5 69.1 276.7 71.6 72.6 74.4 77.3 296.0 79.1
A& 385 39.1 389 387/ 155.4 39.9 40.6 40.9 413 1628 423
A EERIRE 10.7 10.9 10.7 11.3 43.8 11.1 11.3 11.8 12.9 47.2 12.2
R D 8.6 8.8 8.5 8.3 34.3 8.2 8.2 8.6 8.7 33.9 9.4
EBHEETHE 6.6 6.5 7.1 6.9 273 8.0 7.7 8.5 9.4 33.7 9.5
BEBINR 37 34 37 33 14.2 39 42 4.0 4.4 16.6 5.1

Daiwa Securities Group Inc. 13
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(8447 | ETE) FY2025 25/4Qtt | 25/1qQtt | FY2025
' 19 2Q 0 EizAR:E S
=1 3,813 7619 8393 6919| 13,144 90.0% 244.7% 26,745
R -1,958 324 160 38| -409 - - -1435
FST - ACT=F 2448 1501 2223 2504 | 4,673 86.6% 90.9% 8,677
K M 3323 5793 6010 4376 8,879 102.9% 167.2% 19,503
EEINT #EE
15 A
B »
10 -
7T o o— T —
A7y / . ¢
5 7 *
~ B B
0 .
e EANAE
_5 -
— FY2024 FY2025 FY2026
(+-{8F) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

Daiwa Securities Group Inc.
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WMEBFM SRl

MERINL EEAE H#E

FY2026 25/4Qtt 25/1Qtt FY2025

(Bifi7 : B RAM) . N =
= 1Q R R 25t
I(74 100 -
HEEINES 88,230 8.8% 40.3% 295,788
&%
REFE 37,274 12.4% 88.9% 112,033 o 80 -
IGESE
(I9474] R 60 -
n BIFRY—yNEEZE S IVMTEER B, $FCHNERDZES| U, F
= =z 0
SN (+4.1%) Sy &
[f35) W 40 1
s 2F L RBFECSIIBERA —XAHRR. SEFOIEIR (+12.5%) 'gﬁ*””
$R4T
(#%I{E] = Z ()1t 20 .
" ISEEEFHERNIIMEMOBUN (+19.6%) | IHMERIESHFFHNE7E " m B B e n N . .
O (+78%) el | I BB RRRI
O -
(SyoOmEEY—ER] e FY2024 FY2025 FY26
n AU RRPH RN AEEER-_-AOZ(FMELTI7Y Ry TOERN = 1Q  2Q 3Q 4Q 1Q 2@ 3Q 4Q 1Q
i%go Sy TBREINZR (E 1 MBI (+6.5%) &R0, 191BMHLBERSE IO454 166 150 184 197 146 197 219 23.1| 24.0
& 65 56 52 48 59 58 63 68 177
[(FHEA—AUREE) ISIESEETFHR 64 47 66 64| 46 59 77 75/ 9.0
" IHMERESHEFEROSVTBIERESNENIL, 358EMGBERS IEMIBF T 75 76 81 81 78 90 98 101 109
B EER-ZNBEOETFEEH/IN-%(F3125.7%. BEEIN-K(F773%ICLE
Sy TBIEINZS 129 137 141 141 142 153 169 180/ 19.1
(EEEA] KARIANRST 49 64 56 58 65 79 70 85 99
u ﬂEA'5£*tﬁ(zéﬁiﬂtbl%b€%li¥'ﬁb\ %Egl(i§¥a§“:;ﬁigo ?ﬁ'fé'jy\/l{ Z0fh 7.6 7.4 7.9 7.1 8.9 107 7.1 6.8 7.3
SYTIADAERICINZ . RKFIRIAMBITORERFESZ 2L U EERAD : : : : : : i i -
kit RN 5t 626 606 660 664 629 746 771 810 88.2
EERs 204 159 210 23.1| 197 295 295 33.1| 37.2
* IREN-AUNROMNEHAHR (P28) | EFEEE AZEOIUHEAHEE (P27) &1F
Daiwa Securities Group |nc_ * KIRIANMRITE, BEIEE +EBEBIEIGE (A) OE%E 15
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PASSION

FOR THE

E3%) BEST

WMEBFS wMZASEP (XK#

(SyoOEY—E2R] EmsE - IRSCEAD IS

= ZHIRA(L3, 57745, FEIEER(32, 376/2 I LERGRIICHERS

2,000 -
" AR 67, 650/BM CBE RSB 454
55
G350 7 1500 -
= ARZGHA(LS, 82215, MEEAL1,157RMEFKE
= DZHIVAKRR T 7> ROEFRBEENA-T> (HFROAZN) 280 = {RER
RIAVERIA CRRFSNEA £ o
1,000 -
P = a =
cx=Tanllk
o . m— = 48 l [] B [] []
SYIOEY—-EX - INE FIEEEEE 500 - B
L=
(+&8m) 500 | _ , N m RIS
SYTOREEY —E X #EEEa
MIRIE (GyTOREY-EXBRC) HEIEEA 0 -
400 -
. FY2024 FY2025 FY26
(HER) 1@ 20 3Q 4 1Q 22 3Q 4Q 1Q
300 1 IOAFHE 255 912 1680 3890 627 1055 99.0 108.1|156.6
276.2
57! 261.1 2395 237.0 1957| 1949 2589 3562 386.2|357.7
237.6 .
200 - 942 » - R 219 251 260 275 646 831 388 37.5 34.0
173.2 '
1563 1257 P 2047 1283 1220 540| 2634 975 127.2 1093 247.4
1003 :
100 oM 2181 2385 2044 1850| 160.9 2009 167.6 2197 225.4
174.6 —
146.6 I . . . . . . . . .
o, g 108 1173 » HRR 1S 460.6 390.1 490.1 4580 357.8 4818 5685 586.7|582.2
. SEIHEILYIRTTS 885 791 925 812 628 947 925 101.2/116.9
1 > 4 1 > 4 1 “1 JryRIyTESMADZRRFIERS ST
e . @ W = | @ e 2 ERER RN PEEREED
FY2024 ‘ FY2025 ‘szoze‘ 3 BE0H

4 AEUVMEFZSD
5 Z(yFUUEEED

Daiwa Securities Group Inc.  + ovassIFIToOZAREEED 16



WMEBFT XfRIZMRT

PASSION

FOR THE

BEST

FY2026 25/4Qtt 25/1Qtt FY2025

(B : BAM)

[o] IR 18R Rt
BEINKZE 13,053 16.2% 35.0% 42,151
EERE 7,262 15.8% 66.7% 21,149

" RAGEFHEOESEZBULTASESHNERL., FARIXSE5.3JEAFTHR,
DINARZIAD MBI B ETBENSIKE | DT — NI HEEZ B RICFIE

" BEREFIOSIELFEHD. FIEEMLEAL. BUNIER

BRINZE - EER S

BRINZE (FERET) BEINZE (M+H)
—-EENE (FERE) ——XEFZ (TU4HR)

50 -

40 -

30 -

20 -

10 - .

0

" Y2026
(+1EM) FY2021 FY2022 FY2023 FY2024 FY2025

BEINE 174 24.1 324 37.2 421 13.0
TR 4.2 6.0 10.5 14.1 21.1 7.2

FREEH LU O ERIHEE

(+2M) (FOEE)
6,000 - - 2,500
HfEs 4
5,000 5 000
e o 4000
HeETES | 500
3,000
——FEEEE - 1,000
(FE/E2)2,000 -
1,000 - r 00
0 0
(+2m) FY2021 FY2022 FY2023 FY2024 Fy2025 @'20%6
TETES 2,163 2,007 2296 2,158 2,226/ 2,309
TEHRTEE 2,005 1905 2,194 2,137 2,815 2,981
EEMTES - 20 29 27 37 12 21 17
FEEREAS 4197 3940 4528 4309 5063 5,308
 SEHMETES 569 499 597 688  741| 758
FES ORE(FOEE) 1,569 1,662 1,786 1,894 2,288| 2,378
X HRME
17

Daiwa Securities GroupInc. 3 zomw=-semscaBEEsT I TESOBMTSSEMEESSENARE0
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PASSION

FOR THE

AMEBRPY FE5AM BEST

KHMFEYMIRIAY b EREERS

FY2026 25/4Qtt 25/1Qtk FY2025

(B : BAM)

[o} iR 8RR 25t
60,000 -
EE RIS 21,271 7.8% 40.0% 70,722 B NEIE  RAEIRE - IRERERIENETRE
50,000 -
EEFR 15,709 37.6% 109.0% 37,652
40,000 -
(GE3$AM]
= HRch IS5 S OENNCLDIBUIERR 30,000 -
B KINTEYMNERIADNME AEHRRIRIE (ETFBRC) T4, 224BA0E® 20,000 -
ISR, NEIREETEREEREN43IAZERKUBERS
10,000 -
" DAFEGEDIZIELE, IHEREEZNEENMEE(TILAL. INEEEZ
izdle U
FEFR HD (+4Em) FY2021  FY2022  FY2023  FY2024  FY2025 FY12226
(+HEm)
40 376 NERIG 20261 20225 27,481 27378 35739 42,466
ETFBRC 8,268 8,038 10418 11,425 14231, 16,771
30 27.8 (BEsiniEzE) (347) (516) (663) (1,242) (1,062) (422)
ETF 11,993 12,186 17,063 15952 21,508| 25,695
21.9 20.9
20 18.0 (BEEHEE) (275) (-80)  (187)  (-122)  (128)| (-245)
157 NENHE 1,434 1,365 1,544 1,359 1,466 1,503
0 NERIEAT 21,696 21590 29,026 28737 37,206/ 43,970
INSIRIESE 1,626 1,802 2,449 2,380 3220/ 3,146
BN EESST 351 318 438 1,830 3,025 3,362
0 =tii 23,674 23,712 31914 32,948 43452| 50,479
FY2021  FY2022  FY2023  FY2024 FY2025 FY2026
1Q %  HiKfE

Daiwa Securities Group Inc. 18



AMEBFY RENEAM

PASSION

FOR THE

BEST

e FY2026 | 25/4 25/1 FY202
(FiL: BRF) 1Q fﬂg-/sm?zft fémgéb ;-a;*r ;
e e 13,327 47.2% 37.9% 36,885
R 9,837 0.2% 41.8% 33,053
(RENEAM]

" REIEAMIE. 2030FEDAUMBR1.8JkMZAIFEIL TiERK

" KATI - IAT— Ty k- ZSAY NOEFI AR B B EREED
o LD, BEES BN

= RAEESSU7 VT4 (CHET 2HAETE AN, EA I BREITHSOURGENEBL
IRURIE S

EEALS S

(+18F) 40

DAt AUMIES} 33.0
30 26.3 27.0 29.0
22.9
20
9.8

10

0

FY2021 FY2022 FY2023 FY2024 FY2025 FY2026

1Q
¥ AUMEES) = (REFREIENSOERIUNAPAUM - EEUREHEEN D EREE IR EOFZE
TOMB=F AT AR=ITA I ZNBORFIEIRERR . MEFOANBER (ST

Daiwa Securities Group Inc.

ARENETEYMIRIAY 21 EREERS

*RFUTI - IZAT— b TRYMRRZAT N YLT1 - LETI v UREEAN
2,000 A

AAES AT
BEEA
m AFIEESL 57> vl
FSAR—NEEHEN 1500 4
KAEEEIES Y
BEEN . .
AATGE I -
TAR—NEEEA 1,000 .
B AFBEESOSATAIR - - -
T4~ MEEEA B
20t | |
500 -
—
=YLT(LITIIPIL .
BEEA —
Nl B B B BE = B
(+48m) FY2021  FY2022  FY2023  FY2024  FY2025 FY12826
RIEES AT IGEEN 466 462 468 470 489 487
FAEEELSTSSvIL-
S5 R BN 146 164 173 224 243 253
AFEEFIESIIREE AN 343 363 397 399 394 399
RIGEEARTIL-
jz? u’%\% E iﬁxé_’f ,]AX 54 54 54 58 70 70
& AT .
imlvrad 35 51 58 58 67 67
0B 85 110 142 212 361 361
i\ 1,131 1,206 1,295 1,424 1,626/ 1,639
FL54-LS5>500L
v ) (HI2 ) 147 162 163 171 171 171
ait B7ZARY-88) 1,279 1,369 1459 1596 1,797 1,810

X HARfE

RHUTI-TIRT =~ PRYMIRIAD b REBESATA RIREEAN GLT(-LETUIrISEEN KBSV T HEFNS
2 FRBARERHOWVTE. FECLPIRERRTESREIMNZIET £

19



AMEBPY ANIFF1TAM

PASSION

FOR THE

BEST

‘ FY2026 25/4Qtt 25/1Qtt FY2025
(BT : BAM) . . -
= 1Q 1R 1R 25t
HEEINES 6,329 - 88.6% 4,321
REFS 4,815 - 15¢% -5,272

(ANVFFF1T AM]
B —EMSERDITIYNECLD, FrEINT A %ET E
RS HD
(+18Mm) 25
20.5
20 18.4
15 12.1
10
6.4
48
5
0
] -5.2
FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
1Q
-10

Daiwa Securities Group Inc.

TUISIN-AINRA A NER

400 -
IRIF—-
{34 *
300 -
TFAR=h-
IV(T41%E
200 -
SREELE
100 -
n BRI
o 1 I W [ I N O N e
- FY2024 FY2025 FY26
(+H1&F9) 10 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
AFIPUC—hF—X
THAN—b 45 45 45 42 50 32 30 29 23
IVMT1IRE
DREIELE 61 64 65 79| 81 84 66 71 72
RENEIE 19 19 20 21| 21 16 15 15 6
KATIFS—1>T5 172 169 166 140 161 154 163 173 173
ast 298 299 298 284| 315 288 277 290 276
X HIRE

* ITRIF—-A2IFHKEFRINIF S — -1V I5DRERS

20



GM&IBEBFY GeMm

PASSION

FOR THE

BEST

‘ FY2026 25/4Qtt 25/1Qktt FY2025
(BT : BAM) . . -
= 1Q o TR 25t
=N 53,854 4.9% 65.4% 168,472
EERE 18,198 2.3% 589.5% 40,805
(T9154]

= BARR-SMERRE BB BERBIUIDVANE DAY MNEZEOIO—H
EXGRICHERS

" HISORITTAITAHBVRTE, BEEIO-2HIHECIRZ3ELEBIC, RS
SAVEENEINL. RKEDURGS ZHELR

(FiCC]
" ENE-IMECHICERZE IO IR RIOFKENSHENTHE.
EXR RS

" FUNT1IIHIBRIEEZEREUEKEDORZE IO Mkt K>3>
EEHRI

= AN HIBRIENSESESZEVRI . BBEIO-ZEDAH

Daiwa Securities Group Inc.

MERING - EEFS B

60
50
T9474
40
FICC
30
mm ZOAh
20
—— B
10
0 | ] || —— — — — — —— ——
- FY2024 FY2025 FY26
CreAR) 1Q 2@ 3Q 4Q 1Q 2@ 3Q 4Q 1Q
o454 146 169 171 174 156 215 222 236 287
FIcC 205 182 221 177/ 159 169 222 267 24.0
zZoft 11 12 10 09/ 09 07 07 10 10
MRS 5 362 363 403 360 325 392 452 51.3| 53.8
T 69 66 90 63 26 84 119 177 181

21



PASSION

FOR THE

GM&IBEPFY GiIB BEST

MERINE - EEFS B

FY2026 25/4Qtt 25/1Qtt FY2025

(87 : BAA) . q =
- 1Q o R it 30 -
s RIS 22,658 -6.1% 31.2% 88,922 - T1{F
5|%F 25 -
EER 3,273 52.5% 262.4% 14,566 I I
(I0174] <ATPUTHRER> TYbh 20 - I
IXESE J1-0MCB 2,500f2M 5=
BAMZE HHRRIABIREIRTL Z,OOO{%EF‘H .
KOKUSAI ELECTRIC JOvIhL—R 1.516{2F 15 -
ERT7—T 50-JULPO 11748 M&A- B
FRINSFZ J1-0MCB 1,000EF zoi
GO 40-)VLIPO 97212M 10 -
(Fyh] <FEITHREE> —— R
YINHII—F (35NC5) EABIFSEE 4,1801&M > 7
HAASRER (2:5-7-10%) EEitiEe 1,85012M
NTTIPAF>R (2+3-5-7-8+10+124F) ARSFI—4 55f2KRIL.
38.5(81—0. 0
MERR o
EFRDERIT (55) ROFI=1 25(81—-0
FONEERFEIRIT (55) NOFI-Y 202K RV P FY2024 FY2025 FY2026
- 1Q  2Q 3Q 4Q 1Q 22 3Q 4 1Q
(M&A] P, N o . I9454BI2 19 39 61 71| 23 40 48 43| 41
ERIATORNIAIEBULE RN — FELUREREEBR-IVT 2 ADFRAMEE
(CLBERIN-TDT4>TvIBEBR ‘ Fyh5IS 38 34 32 22| 31 32 27 22| 37
CVC Capital PartnersB&UZDFE#Z AR Y —EULIZN>H LOMBO
IXEBCLBEHFI—ILAOMR AL Z RS F2HL M&A- DAt 90 117 159 163| 117 141 183 175 14.7
FR=IWT AT ACEBINZINA AT B E TS 5
— — % . . ey HRUNLE § . . . . ) . . . 4
N—FAUCEBKANAMELIKR OB AT LER— LT 1> I AADRIE HERRE B | 148 190 23 28 172 214 260 47| 226
OMERS Private Equity(h74)(C&2Network Plus(32)DWarburg Pincus(K)ADFEA] B 20 1.1 55 69/ 09 60 54 21 3.2
Camlin Group(Z)MSiemens Energy(3H)A\D5EAN
Cinven(Z)IC&BRegenity BiosciencesCR)NDEBEIIIEES Jh=7 | 104 137 168 178 125 151 187 188 137
Tt A—1EERacks Central > HM—IWCLZERTIHE MEAR IR EE
Daiwa Securities Group Inc. + 5255¢15 = 1 MEAIRZSITHIZ. )L —TADAES X N E2NZMRABEIN R/ FEAERtE 22
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PASSION

IV —DiEH

ZAFHRODOAER BEST

" FY2026 | 25/4QlLt | 25/1QtE FY2025
(B47 . EAM) N
2Q 3Q 4Q 10 R

1Q

ZAFHHSE 100,398 118,300 128,579 131,203 | 143,423 93% 42.9% 478,481
EEEFHHN 21,153 26,968 29,578 31,983 | 34,975 9.4% 65.3% 109,684
513213 - et UF 8,901 10,831 11,047 9,158 | 17,072 86.4% 91.8% 39,939
55 - SSHUDEURF LR 4,761 6,275 7,741 7,731 9,276 20.0% 94.8% 26,509
TDDZAFEE 65,581 74,224 80,211 82,330 | 82,098 -03%  25.2% 302,348

REEHFHNE 6,344 7,545 8,391 8,625 9,341 8.3% 47.2% 30,906
Je &Rk - SIS E R 13,895 15,003 16,587 17,825 | 19,000 6.6% 36.7% 63,311
RBRARSE FEE 3,243 4,036 1,230 1,161 1,051 -9.5%  -67.6% 9,672
M&ABSEF L 11,183 13,808 18,860 17,399 | 12,546 -27.9% 12.2% 61,251
EEHEIREN 23,523 25,832 27,836 28,869 | 31,465 9.0% 33.8% 106,062
Tt 7,391 7,998 7,304 8,448 8,692 2.9% 17.6% 31,143

Daiwa Securities Group Inc. 24



PASEIES
BEST

FADEE

120 -
I9474 100 -
m ERES
80 -
AME
_ 60 -
m BRIR(E
B NHEIREL0 -
vaes,, N BN B B B BH H B .
con ([ EE B Em Bm B B = B
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
I0454 61.3 60.2 62.7 60.2 63.2 68.5 727 70.7 80.2
ERES 13.1 134 13.7 13.5 13.6 14.2 144 144 14.7
HME 48 46 48 47 45 45 45 45 4.5
RIS 9.5 93 9.8 89 94 10.1 10.9 11.0 12.8
NHHERE 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8
SMNEIRE 0.3 0.3 04 04 0.5 0.6 0.6 0.7 0.8
Z0ft 15 14 15 14 15 16 17 16 2.2
=1 91.5 90.3 939 90.2 93.8 100.6 106.0 104.0 116.3
7;;”*2"5% 44 42 43 43 43 47 49 5.0 5.3

- - ¥ KHEEEOT—4
Daiwa Securities GroupInc.  wxm 25
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PASSION

FOR THE

AR - %R eHENA BEST

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

EHOBERCIREE (HAK : FOEE) 3,132 3,171 3,183 3,209 3,210 3,235 3,246 3,277 3,314

IVAT+RBOREL (HAR : FORE) 1,467 1,488 1,493 1,507 1,501 1,494 1,491 1,492 1,495
A4 N — REZIOEEER (HRR : FOEE) 3,688 3,708 3,733 3,756 3,770 3,776 3,802 3,830 3,885
RO SR (FOEE) 44 39 44 38 44 42 51 49 53
NISABAERCIEEER (REt : FOIER) 692 698 700 701 702 701 702 703 725

SyJOREEY —EZ (HBK)

ZaEks (HEM) 4,430 4,509 4,736 4,686 4,910 5,302 5,783 6,049 6,765

LIEER (1) 187 193 199 203 208 213 221 231 238

EAKRNEEEIE (EPIHK)

REHEL (F4) 2,777 2,888 2,656 2,688 2,699 2,994 3,179 3,695 3,180
S5AS4 N —RIEHAER (F4) 2,399 2,547 2,281 2,332 2,387 2,581 2,755 3,228 2,815
xERE (HEM) 3,247 2,994 2,903 2,997 2,744 3,536 4,096 4,891 5,161
S5AYSAOMN—-RFEERE (HEM) 2,376 2,305 2,051 2,118 2,066 2,595 3,007 3,666 3,966

SERVEERIM (WMAED (KFNGESS) )

saEfT (HEM) 375 267 430 306 474 573 759 506 922

Daiwa Securities Group Inc, *  *EEO7Y )



PASSION

FOR THE

SEEAFH SESH

DINARIRIAYDAED (KHGEESS) BESAZHOHS DINANAIAY DAED (KHGEESS) BESAZE (EAN) iR

600 - SEA 600 -
. }IEIA BIAA L EZERR
m B A AL EZERR
500 -+ 500 -
400 - 400 -
300 300 A
200 200
100 100 -
. JAm_ Bm
-100 - -100 -
FY2024 FY2025 FY26 FY2024 FY2025 FY26
(+E8F) (+{=FM)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
BN 1809 2482 1377 3088 1791 2811 2284 1839| 1444 BAALEEEE | 1721 1314 832 1646 480 1888 1093 261.1| 301.7
fEA 2284 1727 718 2244 831 1802 1111 387.0| 347.1 BIAABEERE 56.3 413 -113 59.8 35.1 -8.6 17 1259 453
ait 4094 4210 2095 5333| 2623 4613 3395 5710/ 4915 = 2284 1727 718 2244 831 1802 1111 387.0| 347.1

X EESARE= ANEEHE ALEER. UFE05ES

Daiwa Securities Group Inc. 27



PASSION

FOR THE

BERN— AU DR BEST

UR X DA R% HVEE, SYINEZNEE, ASHE KBS

80 ~

JO-URZE 14 4 HRIRIE » Sy EEES shsTES
m SRR
70
12 -
60 -
10 -
50 -
8 -
40
6 .
30
4 -
20 -
10 - 2
0 - o -
FY2024 FY2025 FY26
(85461« HEF) (4 - Jem) FY2024 FY2025 FY26
WMAES (EPY)
55.7 52.8 58.1 59.0 54.6 64.7 68.0 70.5 76.1
EZRIN S HRIRIE 95 93 938 89 94 101 109 110 12.8
PEEA-RUNES 272 278 286 279| 275 299 323 334| 358 - —
Sy ORI EREES 44 45 47 46 49 53 57 6.0 6.7
JO-UREs 284 249 294 31.1 271 347 357 37.0 40.2
HETES 06 05 06 06 06 0.7 0.7 0.7 0.7
KaN— AU LER 489% 527% 493% 473%| 504% 463% 475% 474%| 47.2% i _ N N
— % HRIMREESYTOBY-E2D%ESE
‘Z(‘E%‘D 1064% 104.6% 108.3% 108.0%| 103.7% 109.8% 114.6% 120.0%| 125.7%
'% a 0) 0y 0 [o) 0 (o) 0, 0y 0
RN - 714% 685% 703% 712%| 701% 727% 743% 765%| 77.3%

Daiwa Securities Group Inc. 28



FEU-I7-TI

PASSION

FOR THE

BEST

7 W/ N R o [ W) 5 YN Eilt R A BB (S A EE 2 \;né;?#/
IV G YA (Bﬁ E*i{ﬁ) p-2 =} : 2 i
20265FEE S 1MLV —-IF =T
it i X# XH SMBCE ‘
1431 #9ZF
29.3% 40.1% 22.9% 24.9% 22.1%
J-JLRY> - ——
SMBCH =ZUFJMS _
26.9% 22.1% 21.6% 21.0% 21.5% (2fi1)
15.8% 21.8% 19.5% 20.6% 18.6% (24i1)
HIF SBI =ZUFJMS SMBCHH =ZUFJMS
4431 L52 0]
11.7% 7.3% 16.4% 18.7% 18.3%
=ZUFJMS A #HIF #91F #91F
LY ivd RKHGESHFIN -
8.3% 4.6% 14.9% 6.1% 8.0%

AR

LSEG T—H &7 FUTAIADT — = B(CKHEESHERL 2026848 ~20265F6 8

HINASE - FBHU. FTRAR. EdE. MHEE, th5EZEHARNR-X

HINAFE - FBHU FIRAR. EdE, MIEE. h5EEE. THBRT3IRERECTUTHED

V=I 7T TOEBEEE/\—t>T—ITRE
=ZBUFIMSIE=ZURTIAY - AT —SESEBIVAY - AL —MUFGEES OB S =42 &8 . BARZECED
B TS TORINE I R A AEENBENDIMIARZMHITINLY - I —DEED

Daiwa Securities Group Inc. 29



IV —DiEH ,

NU1—-Pyp-URYD BEST

PASSION

VaRODEEE EHillR

=R N—TAJBIE
= (SRE/KEE : FA199%. RBHAR : 1H
" EmEOMREEOEEZZEE

FY2024 FY2025 FY2026
(B : HEM) -
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

VaR (HA>R) 1.14 1.13 1.30 1.41 1.09 1.13 0.94 1.08 1.01
RXE 1.40 1.51 1.75 1.48 1.58 1.32 1.40 1.32 1.54
&/ME 0.90 1.03 1.03 0.99 0.99 0.88 0.90 0.91 0.95
F94E 1.15 1.23 1.29 1.22 1.28 1.10 1.15 1.08 1.16

UR92795-51 (HAK)

PRIV 0.20 0.24 0.18 0.45 0.63 0.46 0.26 0.70 0.47
&7 0.89 0.81 0.83 0.80 0.82 0.70 0.60 0.82 0.56
B8 0.36 0.38 0.58 0.18 0.22 0.28 0.25 0.24 0.51
JE71474 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01

(CE%E) E58KE . F195%. RBHAM : 18

VaR (HAR) 0.67 0.82 0.79 0.91 0.76 0.70 0.65 0.73 0.68

Daiwa Securities Group Inc. 30



IV —DiEH ,

ABHDHER SEcl

PASSION

FY2024 FY2025 FY2026
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

ait 15,280 15,229 15,165 15,093 15,558 15,571 15,485 15,298 15,803
55584 1,910 1,973 1,952 1,949 1,876 1,892 1,858 1,829 1,839
Daiwa Securities GroupInc. 5 221 sas. ) Tattonsm 31
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KAISESS -
BieEROIRN BEST

PASSION

KHGESFEEMIRR (20265F6AK)

(B : +18F)

BV EEE
N—-F1>)Em

mEas 15,612 (-209)
N=F1>0ER 7,181 (296)

ARAIMEsSS 3,096 (-694) L=k SN 2,244 (-316)
FUNF 1T HRB] 4,929 (584) FUNF 1T HR5] 4,936 (612)
S| &R 281 (-17) ERmEIaE 47 (4)
ERmEIEME 195 (33) HIMEEHBREA R 4,100 (-1,497)
ERmEIEIIF RS 85 (-50) EEAS 1,970 (458)
BMEEHBRETR 5,073 (-929) 1ERNEEFEDHHE 257 (-8)

MHZEARIE 532 (27) 1,444 (162)

EHEMAE & 438 (24)

RUEASE 958 (137)

aESsE 17,064 (-47)
541

BEEX 539 (-65)

=7 3 100 -

8E- -WEESs 17,605 (-112)

¥ hYORERTEER (20266F3AK) LHiFie
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AHIGESF PASSION

EERIE (1/2) BEST

FY2025
Rt

FY2026
(Gliva=ps1) - 21/4QI:I: 21/1 Qlt
(=] (=]

1Q 2Q 3Q 4Q 1Q
=E IS 118,567 134,068 142,928 152,057 | 159,491 49%  34.5% 547,621
ZAFHH 67,451 79588 83,426 84,441 94,198 11.6%  39.7% 314,907
BFEFEH 14353 18913 20,855 23,077 | 23,608 23%  64.5% 77,199
b3S 13,870 18,538 20,277 22306 | 22,987 3.1% 65.7% 74,993
513213 - o U DR F L8 8,850 10,066 10,488 8,067 | 14,269 76.9% 61.2% 37,472
KR5S 3,109 3,714 5,991 5,778 7,697 33.2%  147.6% 18,593
"B5HE 5,470 4,368 4,196 2,289 6,571 187.1% 20.1% 16,324
5k - SHUDOHURF 4,701 6,193 7,651 7,652 9,159 19.7%  94.8% 26,199
-3 A HIE 4,650 6,105 7,620 7,561 9,095 20.3% 95.6% 25,938
TDMDZAFER 39,546 44,415 44,430 45643 | 47,161 33% 19.3% 174,036
REEFEFHRNE 10,138 11,609 12,629 12,992 | 14,094 8.5% 39.0% 47,369
feEEiRE - S| SFEEY 13,895 15,003 16,587 17,825 | 19,000 6.6% 36.7% 63,311
PRERARST F R 3,243 4,036 1,230 1,161 1,051 -9.5%  -67.6% 9,672
M & ABSiEFHR 5,149 6,702 7,534 6,843 5287  -22.7% 2.7% 26,229
M —F12 U181 20,449 21296 26379 32942 | 31,136 -55%  52.3% 101,068
SRS 30,666 33,183 33,121 34,674 | 34,156 -1.5% 11.4% 131,645
SRER 29,802 30,279 29,728 31,283 | 31,799 1.6% 6.7% 121,094
PiE RN 88,764 103,789 113,199 120,773 | 127,691 57%  43.9% 426,526
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(Clvi=pa1z)) - 25/4Qtt | 25/1Qtt

1Q 2Q 3Q 4Q 1Q IBRE | g 25t

IR5eE - — g EIRE 67,641 71003 74621 76377 | 82,407 7.9%  21.8% 289,643
5| BaRE 11,106 11,695 12,409 12,762 | 15,114 184%  36.1% 47,974
ANFE 27,908 29,889 31,470 32352 | 34,613 7.0%  24.0% 121,620
AENERIRE 5,300 5610 5719 6,548 5519 -15.7% 4.1% 23,179

E =t g 15624 16,117 17,060 16,296 | 18,089 11.0%  15.8% 65,098

ik {E A 5,104 5,076 5,324 5,583 6,088 92.1% 19.3% 21,089
BRAR 1,292 1,432 1,474 1,599 1,680 50%  30.0% 5,800
TOfth 1,303 1,179 1,162 1,234 1,302 54%  -0.1% 4,880
BEFZ 21,620 33246 39,004 44,826 | 45,796 22% 111.8% 138,698
PEFI % 14946 22,407 26,756 32,096 | 30,953 -3.6% 107.1% 96,207
ROE (£Fii8]) 10.8% 16.7% 19.1% 218%| 21.6% 16.2%
BoBEARMRFILLER 3255%  342.6% 351.9%  3314%, 308.2% 331.4%
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E-mail: ir-section@daiwa.co.jp

URL: https://www.daiwa-grp.jp/ir/
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