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BA#/\1S54F Financial Highlights (E#& Consolidated)

Bifsi: B M (million yen)
2023/3 2024/3 2025/3 2026/3 2027/3 1Q

o= Net sales 18,879 19,310 19,584 20,255 5,099

THEMEEEX Building lease business 18,879 19,310 19,584 20,255 5,099
5t LR Cost of sales 11,794 12,427 12,670 12,633 3,007
S L#FIEE Gross profit 7,084 6,883 6,914 7,621 2,092
REERV—REHE Selling, general and administrative expenses 1,708 1,799 1,930 1,975 462
EERE Operating profit 5,375 5,083 4,983 5,646 1,629
BEAE Ordinary profit 5,040 4,842 4,829 5,603 1,739
L HA SR 2E Profit 4,186 3,793 4,388 4,675 1,207
wEE Total assets 152,321 166,616 177,104 185,602 186,029
MEE Net assets 70,870 74,874 76,323 81,397 84,458

FZEI54E Performance Indicators (3E#% Consolidated)

2023/3 2024/3 2025/3 2026/3 2027/3 1Q

EEMNNZEEHFH) Business profit (million yen) 5,375 5,152 5,208 6,421 1,694
EHTEENE(EFAFH) Business profit before depreciation and amortization (million yen) 9,194 9,128 9,099 10,207 2,639
S L& LHAFIEEE (%) Gross profit ratio (%) 375 35.6 35.3 37.6 41.0
LS E EFIE (%) Operating profit ratio (%) 285 26.3 25.4 27.9 32,0
FEEREREE(%) Ordinary profit ratio (%) 26.7 25.1 247 27.7 34.1
B ERYHAMFIZEER (ROE) (%) Rate of return on equity (ROE) (%) 59 5.2 58 59 -
EEEEFRE(ROA) (%) Rate of return on total assets (ROA) (%) 3.6 3.2 3.0 35 =
REEREFIZEE (%) Ordinary profit to total assets ratio (%) 3.3 3.0 2.8 3.1 -
HE2EARILE (%) Equity ratio (%) 46.5 44.9 431 438 454

XERFD=EXAB+RESFAGEARBF +ATEETIRS

Business profit = Operating profit + Gain (Loss) on investments in investment partnerships, etc. + Gain (Loss) on sale of non—current assets

ROE= HHAHIF I + ((FIHARME E-ATHARFH P HE+ DAY RMEE-LPRTHRTHE) +2)
ROE = Profit=+ ((Net assets at preceding year end — Share acquisition rights at preceding year end + Net assets at current year end — Share acquisition rights
at current year end)—+-2)

MROA=ZEXFIIE - ((FIARMBEE + LHRBERE) +2)

ROA = Business profit = ((Total assets at preceding year end + Total assets at current year end)=2)

BEDIEE Liabilities Indicators (GE#5 Consolidated)

2023/3 2024/3 2025/3 2026/3 2027/3 1Q

R (BHFH) Financial income and expense (million yen) A 229 A 276 A 252 A 355 46
HIFEEEFH) Interest-bearing debt (million yen) 67,156 75,529 84,353 85,422 84,589
& AEIRIFE (%) Interest—bearing debt dependence ratio (%) 441 453 47.6 46.0 455
Net#H F| FE{E/EBITDAZEE (&)  Net Interest-bearing Debt/EBITDA Ratio(times) 6.7 7.4 7.9 7.3 -
Net# I F B/ AR R RIZE IR () e e D e B 6.7 7.3 7.7 6.7 -

before depreciation and amortization (times)

XKERMINT =2 WA B RUVEYE-ZILFIE Financial income and expense = Interest and dividend income — Interest expenses
MIEAKTFEE=BFEEBE-HEE Interest-bearing debt dependence ratio = Interest-bearing debt+Total assets

— ¥k 7=UIE4E Per Share Indicators (3E#E Consolidated)

2023/3 2024/3 2025/3 2026/3 2027/3 1Q

— Y=Y L ERMFIZE (EPS) ()  Basic earnings per share (EPS)(yen) %1 42.3 38.7 44.9 484 12.7
—f B -YHiEE (BPS) (M) Basic book value per share (BPS)(yen) 1 722.8 764.4 784.9 853.0 885.1
FRAf#0E FEEZ (PBR) (f£) Price book-value ratio (PBR) (times) 0.83 1.07 0.87 1.13 1.22

ZFDDIEEE Other Indicators (GE#E Consolidated)

2023/3 2024/3 2025/3 2026/3 2027/3 1Q

HBEEAER(BEAA) Capital expenditure (million yen) 12,529 12,243 9,750 9,790 5,161
BAENE(BAFA) Depreciation and amortization (million yen) 3,818 3,976 3,891 3,785 944
ERE NS () Dividends per share (yen) X1 18.0 18.5 20.0 20.0 %2  30.0
BE 1@ (%) Dividend payout ratio (‘%) 42.5 478 44.5 413 33 409
HEE BB GER) (N) Number of employees (persons) 53 60 64 66 67
BUERARB M E E XL (%) Cross—shareholdings to net assets ratio (%) 13.6 34 166 4 150 X4 212 X4 234

X1 202658741 B CEBRR K- O=2ROBRA A BEEIb, HEIE~—AIRELRE,

Stock split of common shares on a 2—for—1 basis, effective July 1, 2026. Data adjusted on a post—stock—split basis.
32 F48 Forecast
X3 EEMER = FRRESEEHFR) /1LY LSHHENEEHFEA—X)

Dividends payout ratio = Dividends per share (full-year forecast) / Basic earnings per share (based on full-year forecast)

X4 BERRAKRK (REFMAEFI STV T HEEFEROOMEERICHT HEE

Excluding equity investments in capital, etc. from investment securities.
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E &M Financial Performance (3##E Consolidated)

FEH BEAN D / EEIRTEEN &
Net sales Business profit / Business profit before depreciation and amortization
w FEHEFULS Business profit
{8 £0HT T F F1%5 Business profit before depreciation and amortization
(million yen) (million yen)
22,000 11,000 10,207
20,000 - 18879 19,310 19,584 20,255 10,000 9,194 9,128 5,099
9,000
18,000 1 8,000
16,000 - ’
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2,000 - 1,000
0 - T 0
2023/3  2024/3  2025/3  2026/3 2027/31Q 2023/3  2024/3  2025/3  2026/3 2027/31Q
LAABIR 2/ — R 1= BRI A BEE/MEE
Profit/Basic earnings per share Total assets/Net assets
w— LR Profit = #°E FE Totalassets  §1E & Net assets

— ¥R 7oL B ERFEFIES Basic earnings per share

HAM M BAH
(million yen) (yen)  (million yen)
>000 s 4,675 90 200, 177 104 185,602 186,029
4,500 88 . g0 180,000 .
4186 3793 152,321 166616
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%1 20265771 B THBHR KIS OZ2ROKI N BIEEM, DEIRA—RIHIEEHAE,
Stock split of common shares on a 2—for—1 basis, effective July 1, 2026. Data adjusted
on a post-stock-split basis.
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EExIBE3R Balance Sheets (3E#& Consolidated)

Bifs7: §5 M (million yen)

(REOH) (Assets) 2023/3  2024/3  2025/3  2026/3 2027/31Q
I REEE I .Current assets
IRERVEE 1.Cash and deposits 5312 8,668 14,060 16,911 10,888
255 e 2.Accounts receivable-trade 560 486 548 513 546
3. 7Dt 3.0ther 829 230 411 452 789
REEESE Total current assets 6,702 9,385 15,020 17,877 12,224
i @Eﬁﬁi I .Non—current assets
1 BEREEEE 1.Property, plant and equipment
M EMEUEEY (1) Buildings and structures 58,918 56,970 54,379 51,809 51,033
(2) 1ih (2) Land 52,660 52,660 55,332 55,425 55,425
Q) EEEMRVIETHEEY (3) Buildings and structuresin trust 1,588 1,987 1,727 1,084 1,377
(M EFELH (4) Land in trust 19,694 25,235 25,235 19,694 21,765
(5)EHREE (5) Construction in progress 100 17 117 113 113
(6) Z Dt (6) Other 310 281 255 210 197
EREEEESE Total property, plant and equipment 133,273 137,152 137,048 128,338 129,912
2EMEEEE 2.Intangible assets 109 107 107 86 81
IBEFDMDERE 3.Investments and other assets
() REFMEES (1) Investment securities 9,607 31 17,382 32 22,399 3¢3 36,754 %4 41,232
()L R VRIS (2) Leasehold and guarantee deposits 2,192 2,192 2,192 2,192 2,192
(3) Z Dt (3) Other 435 395 336 353 385
BREFTOMDEESET Total investments and other assets 12,235 19,971 24,928 39,300 43,811
BEEESE Total non—current assets 145,618 157,230 162,084 167,725 173,805
BELE Total assets 152,321 166,616 177,104 185602 186,029
(RRDE) (Liabilities) 2023/3  2024/3  2025/3  2026/3 2027/31Q
I REBAE I .Current liabilities
1.E8% 1.Accounts payable—trade 0 - - - =
25a AR 2.Short-term borrowings 3,922 4,676 6,336 7,037 8,329
JIFEREEZEFEDHE 3.Current portion of bonds payable - - 5,000 - =
4 RHUGENTRE 4 Income taxes payable 498 940 1,129 1,107 451
5. D1th 5.0ther 3,466 3,113 3,296 3,682 2,551
B b=R A= Total current liabilities 7,887 8,731 15,761 11,828 11,332
I.EEaE 1L .Non—current liabilities
14118 1.Bonds payable 45,000 50,000 50,000 50,000 50,000
2REEAR 2.Long-term borrowings 18,234 20,853 23,017 28,378 26,254
IRMBYHES RIS S o ooy o guarantee 7776 8451 8770 8794 8803
4 REBAfTICIRPEE 4. Retirement benefit liability 65 71 72 72 1
5.ZMDfth 5.0ther 2,486 3,634 3,159 5,130 5,109
BEE8EEE Total non—current liabilities 73,562 83,010 85,019 92,377 90,238
A& Total liabilities 81,450 91,741 100,781 104,205 101571
(BIEEDE) (Net assets) 2023/3 2024/3 2025/3 2026/3 2027/3 1Q
I BEEXK I .Shareholders’ equity
1.EARE 1.Share capital 9,827 9,827 9,827 9,827 9,827
2ERFIRE 2.Capital surplus 9,199 9,199 9,199 9,199 9,199
3FIMREIRE 3.Retained earnings 52,436 54,459 56,434 59,024 59,277
4828 4 Treasury shares A 310 A 382 A 358 A 1893 A 1893
HEEAREEH Total shareholders’ equity 71,153 73,104 75,103 76,158 76,411
II .Accumulated other comprehensive
I.ZzRhOBIEF R ETEE income
1%0)“1‘!%%%&#%5'2%%%% 1.;/ea(11:|:ttiic:; difference on available—for—sale 4173 6.226 5,561 9512 11.240
2IREAY I 2.Deferred gains or losses on hedges - - - A9 A2
3T B mELES 3.Revaluation reserve for land A 4532 A 4532 A 4568 A 4568 A 3,670
4 ABMETABRTE 4.Foreign currency translation adjustment - - 150 287 462
ZOMOEERSREEAF o2 acoumulated other comprehensive A358 1693 1143 5222 8030
]]I%ﬂﬁ&%ﬁ:’]*& Il .Share acquisition rights 76 76 76 16 16
MEESE Total net assets 70,870 74,874 76,323 81,397 84,458
RiEMEESE Total liabilities and net assets 152,321 166,616 177,104 185602 186,029

KITVATAHERF493BEAAEED

Including 4,933 million yen in equity investments in capital, etc.
X2TVAT+HEEF101BHFAEZED

Including 10,931 million yen in equity investments in capital, etc.
MITVATAHEEF195258FA%EL

Including 19,525 million yen in equity investments in capital, etc.

XATVAT4HELH21482BFA%EEE

Including 21,482 million yen in equity investments in capital, etc. -3-



BRTEERUVAIEHNIEETEE Statements of Income and Comprehensive Income (GE#E Consolidated)

1. 388 EtEE Statements of Income (GE# Consolidated)

B EHAM (million yen)

2023/3  2024/3  2025/3  2026/3 |2026/3 1Q 2027/3 1Q
I =) I Net sales 18,879 19,310 19,584 20,255 5,015 5,099
0.3 FE{f I .Cost of sales 11,794 12,427 12,670 12,633 3,036 3,007
5o L # R Gross profit 7,084 6,883 6,914 7,621 1,979 2,092
MRGFERV—REEE II .Selling, general and administrative expenses 1,708 1,799 1,930 1,975 500 462
R Operating profit 5,375 5,083 4,983 5,646 1,479 1,629
NE%%WE IV. Non-operating income
1.Z2RFERVELSS 1.Interest and dividend income 267 294 373 437 188 279
2R EEEESERE 2. Gain on investments in investment partnerships - 69 224 373 70 54
3.ZDh 3.0ther 45 8 10 8 2 12
EENINEESE Total non—operating income 312 371 608 819 260 347
V.EEZNER 'V .Non-operating expenses
1.5 82 1.Interest expenses 496 570 626 793 191 233
2. 7Dk 2.0ther 150 42 137 69 4 3
EENEREEH Total non—operating expenses 646 612 763 862 195 237
FREFIE Ordinary profit 5,040 4,842 4,829 5,603 1,544 1,739
VL4551 F 4% VI.Extraordinary income
1. EE & EFTENLE 1.Gain on sale of non—current assets - - - 454 - =
2 EH MG 2.Gain on sale of investment securities 1,006 236 1,491 701 - =
3. Z Dt 3.0ther 0 434 - - - 4
HRFIEEE Total extraordinary income 1,006 671 1,491 1,156 - 4
\IREFIEEES VILExtraordinary losses
1.BEEEERIE 1.Loss on retirement of non—current assets 28 36 21 5 3 0
2. Z Dt 2.0ther 0 - - 0 - =
HRlELEET Total extraordinary losses 28 36 21 6 3 0
T S 2 BB L HA M R 2R Profit before income taxes 6,019 5,476 6,299 6,753 1,541 1,743
FEANF . ERBMERUEER Income taxes—current 1,616 1,704 1,890 2,013 348 449
SEANFRERRREE Income taxes—deferred 216 A 21 21 64 119 86
ELSELEE Profit 4,186 3,793 4,388 4,675 1,073 1,207
HEMBFITRBETALEAMMFIZE  Profit attributable to owners of parent 4,186 3,793 4,388 4675 1,073 1,207
2. BIEFIEETEZE  Statements of Comprehensive Income (GE#t Consolidated)
B EAM (million yen)
2023/3  2024/3  2025/3  2026/3 |2026/3 1Q 2027/3 1Q
L RS FI S Profit 4,186 3,793 4,388 4,675 1,073 1,207
FOhEIEFIAE Other comprehensive income A 225 2,052 A 550 4,078 569 2,808
AIEFIAE Comprehensive income 3,960 5,846 3,838 8,753 1,643 4,015




Ty ATRIKR Status of Each Asset Type (GE#& Consolidated)

B : BB (million yen)

2023/3 2024/3 2025/3 2026/3 2027/3 1Q

THhEMESEE Building lease business 18,879 19,310 19,584 20,255 5,099
FI4RE L Office Building 4,476 4,448 4,488 4,661 1,166
BAREDZHMNSELBUNEE Revenues from contracts with customers 338 242 233 273 54

Z DAt D YREE XK Other revenue 4,137 4,205 4,255 4,388 1,111
T—at A—E)L Datacenter Building 9,903 10,110 10,452 11,012 2,815
BEREDIZHNMSELBINEE Revenues from contracts with customers 4,781 4916 4,894 4,890 1,240

ZF DD YR % Other revenue 5121 5,193 5,557 6,121 1,575
A XE WINS Building 3,498 3519 3,359 3,351 832
BAREDZHMNSELBUNEE Revenues from contracts with customers 1,855 1,891 1,749 1,744 430
DAt D YREE XK Other revenue 1,642 1,628 1,610 1,606 401
BERR-UREES Gommeraial Buildings, Logistics Warehouse, and Other Properties 1,001 1,231 1,285 1,229 285
BEREDIZHNMSELBINEE Revenues from contracts with customers 20 20 27 23 4
LIV ERDS Other revenue 980 1,211 1,257 1,206 280
A&t Total 18,879 19,310 19,584 20,255 5,099

KEDDURISIIE, T)— RGBT R EEIENFHEEERBENEENTEYET,

Other revenue includes leasing revenue calculated based on accounting standards related to leasing transactions.

T4 TRIFELR
Sales by Asset Type
(million yen)
22,000
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19800 g 879 : 6.1%
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17,600 1— 16.5% ERE PR
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E}{MiZF Appraised Value of Investment and Rental Properties

Commercial Buildings, Logistics Warehouse, and Other Properties

B BB (million yen)

2022/3 2023/3 2024/3 2025/3 2026/3
HAK B Fair value 204,320 214,850 220,407 230,577 233,196
ARGl Book value 125065 133,183 137015 136904 128,198
B A Unrealized gain 79,254 81,666 83,391 93,673 104,997

AR B
Fair value

BAHA

(QT(I)”(I)%EVEH) 230,577 233,196

! 214,850 220,407
220,000 204,320
200,000 f—
1l 3,67

180,000 . 81‘666483,391—9

160,000 +—Z29, SIS

140,000 +— Unrealized gain

120,000 - = BEFRE M

100,000 - Book value

80,000 -

€0.000 4 c 1 3 1 5 1 4 1

40,000 -

20,000 -

0 - . . . .
2022/3 2023/3 2024/3 2025/3 2026/3
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283 Vacancy Rates

BI:%
2023/3 2024/3 2025/3 2026/3 2027/3 1Q
Lt (HAR) Keihanshin Building (term-end) 1.46 1.87 0.64 0.39 0.02
B A TR HIEK) Keihanshin Building Office (term—end) 1.49 3.35 0.64 0.45 0.00
KB X (EAK) Osaka business area (term—end) 5.11 4.77 3.75 3.20 3.07
HRHX (EAR) Tokyo business area (term—end) 6.41 5.47 3.86 2.22 1.99
TER
Vacancy Rates
%
7.00
6.41
6.00 S
. 547
5.11 )
5.00 e e 224 (B
. Keihanshin Building (term-end)
. 3.86 "
4.00 = a2 15 T 2 (BRAR)
3.35 37\5\ 3.20 Keihanshin Building Office (term-end)
200 NG 0307
- \ AR E (BAAR)

222

2.00 / \
1.49 o1
1.4 18
1.00 0.64

0.45
0.39
0.64
0.00 . " . .
2023/3 2024/3 2025/3 2026/3 2027/3 1Q

Osaka business area (term-end)

ERRHEE (BAAD

Tokyo business area {term-end}

BH:ZREEMR)

FraYH EETTEEmMTIREF Rentable Floor Space

Bfr.m
2023/3  2024/3  2025/3  2026/3 2027/3 1Q  (Number of
properties)
R FEE Kansai area
FI4RE L Office Building 31517 31,323 31,065 31,065 31,065 4
F—AR+t2S—FE )L Datacenter Building 83,466 83,549 83,518 83,485 83,485 8
A4V XE L WINS Building 31,127 31,127 31,127 31,127 31,127 5
PEAEME - YR AES commercial Buildings, Logistics Warehouse, and Other Properties 18,284 18,284 18,284 18,284 18,284 3
INET Sub-total 164,395 164,284 163,996 163,962 163,962 20
BB Tokyo Metropolitan area
FI4RE L Office Building 49,647 49,647 49,647 49,647 49,647 4
PEAEME - YR AESE commercial Buildings, Logistics Warehouse, and Other Properties 19,286 20,613 20,613 19,286 24874 3
INET Sub-total 68,934 70,261 70,261 68,934 74,522 7
FDith Other area
PAENE - YR AES commercial Buildings, Logistics Warehouse, and Other Properties 34,381 34,381 45485 45,089 45,089 2
INET Sub-total 34,381 34,381 45,485 45,089 45,089 2
&t Total 267,711 268,927 279,743 277,986 283,574 29
ERTTREESE
Rentable Floor; Space
m
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#XFE Stock Information (20264E6 A 30H T IE as of June 30, 2026)

HEXDRR KEEORR

Stock Data Major Shareholders

SEATEI AR LRGN 80,000,000%k H“BEL BHRE (TR FFHREEE®%)

Number of shares 80.000000 sh N Number of shares Shareholding

authorized to issue e shares ame owned (thousand) ratio (%)

R

RITHERKX DL 48,811,498%% GINSEN Co.,Ltd. 6,440 135

Number of shares oy INTERTRUST TRUSTEES (CAYMAN) LIMITED SOLELY IN ITS CAPACITY AS TRUSTEE

issued and outstandin 48,811,498 shares OF JAPAN-UP

g INTERTRUST TRUSTEES (CAYMAN) LIMITED SOLELY IN ITS CAPACITY AS TRUSTEE 4,704 9.9
OF JAPAN-UP
AARTRA— S AMERRTHRASH (ERD) 2677 56
HEH 6,1664 The Master Trust Bank of Japan, Ltd.(trust account) ' )
Number of shareholders 6,166 BXLH=HERET 2133 45
Sumitomo Mitsui Banking Corporation ! .
—r _ = #RARHEFATA
N Y E iﬁlal._l:#ﬂyglf'ﬁ T34 L KINDEN CORPORATION 1,393 29
L The Prime Market of Tokyo Stock - .
Stock listing E EEESMAs
xchange 1,376 2.9
_ _ a KAJIMA CORPORATION ’

XEtt(E, 2026 F7 A1 A TE AKX IS DOEZ2HDENE T BRASH=+=8R7T 19287 27
BRAPBERELELA, HRABRIT. X5 ERID20265F San ju San Bank, Ltd. ' )
68 305%%@7_9£EE§LTL\$?—0 i SMBC H Biif ko4t
Although the Company implemented a stock split of common SMBC Nikko Securities Inc 1,087 2.3
stock in the ratio of 1 share into 2 shares on July 1, 2026, N o !
the stock information is based on the data as of June 30, 2026 H&t:‘*ia-'_ﬁﬁ 891 19
(ore-split). The Hyakujushi Bank, Ltd.

=T /RO—IHKREH 865 18
Sansei Technologies, Inc. N
¥&rtid, 202657 A1 B A THERR KIS OF2HROB S THR D BIERBLELA,
BRERE, XD EIRTD2026 56 A0B RO T—HEREALTLET,
Although the Company implemented a stock split of common stock in the ratio of 1 share into 2 shares
on July 1, 2026, the stock information is based on the data as of June 30, 2026 (pre— split).
XLt BOKR1,109,16THERALTOET A, kL ELIBEEHRALERLTHELTLET,
The Company holds 1,109,167 shares of treasury shares and the shareholding ratio is calculated by
subtracting treasury shares.
L %Kik

Breakdown of Shareholders

g e e ey
A 2.3% Individuals/Others
¥ =
2026/3 24.3% 38.0% 25.6% 0.9% ﬂ..’i%%
239  Foreign investors
§ ZTOHDEA
2025/3 9.§ 21.4% 38.9% 28.1% 1.3% Other institutions
=0 _ (A i
| & EhEE
/ i e Financial institutions
2024/3 97% 21.4% 38.9% 28.2% 1.29 R
’ 0.6%m IHAH
i Securities companies
2023/3 | 106% 22.0% 39.2% 26.1% 16% ., EEHN
| | | | | | | | " Treasury shares
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