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55 bunzs 165,449 171,000 178,000 185,000 230,000
BN 7,944 | 4.8% 9,000 @ 5.3% 10,000 | 5.6% 12,000 | 6.5% 16,000 | 70%
Bio|gTFIs 7,861 | 4.8% 8,000 | 4.7% 9,000 | 5.7% 11,000 | 5.9% 15,000 | 6.5%
LHEAFIZS 5,218 | 3.2% 6,000 | 3.5% 6,700 | 3.8% 8,100 | 4.4% 10,500 | 46%
el 4,677 | 2.8% 5,700 | 3.3% 6,700 | 3.8% 8,100 | 4.4% 9,500 | 47%
AEEEBITDA 26,271 | 75.9%| 27,100 | 758%| 28,100 |758%| 29,900 |76.2% 38,000 |76.5%
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TAWKitchen]/TBREHRERRE 15 5 (X — M. IHEAKEI5IE. TRDR I3IE. [&A7=<12/5

/AT SUR: T—4148A. TU»3 S\ Fv U7« 7 IHEMEPO. MEDE 1R, ITmugi bagel|HE,

RS 56 (HhSBIFTEII— 1A IMER, TOEICEY BREROX2G, D50 EIEZFI551F—ETB. &=

JAZEIZIN: [HYITIE MEMNEREZSL U 55, T35, THEFESEAXBT=]. [FDDIEREIER. 2]5

EHTEE SAPART—RI—NTAINBE | ECATHOST. JIVIBAL ANV 2)E

SEAFC L =1 6ESi
RIE 54 (EICERIFRZEHT GENMNITRD TS U F v XESHRNE)
M&A 7 DREIAIE, [FFEHHEZIEDF . [tecona bagel works X% A/\i&. [Tecona bagel|BEHANE

O7750R @ BANEREI2IE. TJEAN FRANCOIS |HER#A. [TETSULEDO. TEES»A ISR,

L [ — 1 MR

FEEE 19 sm/mousor: rEOEBSHR—ILL. AL REHET. (3501, TSan Antoniol. TOEIZEY 135, TLBDT A,
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(20265288 HBRE—E] (SRR SHE DI LL (2026 F2 ) ]
nrau— | C2RE | T e |Rral| B2 SAPA 51% 0.4%
TR il ZH—Y&L3
CR 518 | 33| 28| © 16 7-3%
SFP 203 | 12| 5| O T
BEFJSUR 325 | 10| 7| 7 2
B2 70 11 14 0 0]
N7 $ESEa | 1,116 56 | 54 7 19
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2026F2R#8 | 101.7% | 103.2% | 104.2%|102.7% | 99.9% | 100.8% | 105.5% | 102.3% | 98.3% | 101.6% | 101.8%|100.6%|100.0% | 100.7% | 98.8% |100.0%|101.8%

2025%F2R# |108.8% | 104.5% | 104.9%| 106.1% | 110.4% | 103.6% | 108.1% | 107.2% [108.8% | 104.1% |108.9% | 107.1% [ 106.0% | 106.1% | 104.2% | 105.5% | 106.1%

[H731)—5l]

38 | 48 | 58 [J¥ | em | 78 | 88 | 2¥ | o8 | 108 | 1B | S¥L | 128 | 18 | 28 | 36| smset

20267218 |102.5% | 104.9% | 106.5% | 104.6% | 101.1% | 102.2% | 108.5% | 104.2% | 99.7% | 105.0% | 105.4% | 103.4%| 102.9% | 102.5% | 100.1% [ 102.1% [ 103.6%

R ooromznm [ 110.0% | 104.2% | 10375 106.0% | 112.0% | 1041% | 107:5% | 107.8% | 109.7% | 103.7% | 165.3% | 107:5% | 106.39% | 106.1% | 103.9% | 105.6% | 106.7%
opp |2026F278 | 97.3% [100.0% | 101.19% | 99.5% | 96.8% | 98.9% | 104.2%| 100.0% | 96.4% | 99.0% | 98.9% | 98.1% |100.5% | 99.0% | 96.0% | 98.7% | 99.2%

2025%2R# |107.9%|103.9% | 105.3% | 105.7% | 107.4% | 100.4% | 104.0% | 103.8% [ 105.8% | 102.1% | 108.1% | 105.3% [ 103.7% | 107.2% | 102.9% | 104.7% | 104.9%

=79 2026F2R# [ 104.2% | 105.1% | 106.9% [ 105.4% | 102.9% | 103.1% | 106.4% | 104.3% | 99.1% | 100.7% | 103.0%|101.0% | 99.9% |101.0% | 98.5% | 99.9% [102.7%
ISVE 20255288 |107.8%|103.9% | 102.5% | 104.7% | 110.2% | 103.6% | 111.1% | 108.4% [109.6% | 104.8% | 109.1% | 107.8% | 104.8% | 102.8% [ 103.1% | 103.6% | 106.1%

20265F2R# [100.6% | 100.1% | 98.4% | 97.7% | 96.6% | 95.0% | 97.2% | 97.0% | 95.8% | 99.1% | 94.8% | 97.0% | 95.1% | 98.3% | 100.1%| 97.9% | 99.5%
(GRUSEEN"-2)| (100.8%) | (103.1%) | (102.8%) | (102.1%) | (102.0%) | (100.5%) | (101.7%) | (101.6%) | (99.2%) | (102.0%) | (97.1%) | (99.4%) | (97.1%) | (100.0%) |(101.5%)] (99.2%) | (100.8%)
2025%F2R# |108.7% | 108.1% | 114.1% | 110.9% | 111.1% | 107.8% | 107.9% | 108.3% [ 108.8% | 106.0% |108.7% | 107.1% [ 109.5% | 112.6% | 108.1% | 109.6% | 106.6%
GREEN -2) | (97.3%) | (95.4%) | (100.7%)| (97.8%) | (98.3%) | (95.7%) | (97.5%) | (97.8%) |(100.0%)| (98.4%) [(101.4%)|(100.0%) ] (102.3%) | (105.3%) [(101.4%)|(102.9%) | (100.0%)
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