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1. HbigipRevPAR o
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5. ®REMH—E (1/2) 2

(2025F 12AKE =)

1 WEXTYN-IAIS AT IH-ER TI=ZRIL 323 I=4: 5 30.5 10,900 9,723 14,800 4.8% 14,600 4.8% 2.1% 1,238,474 993,101 642,097 | 9.1%
2 AUIANKRTIL RREAA IWH-ER ACSY 511 FE 30.7 19,900 18,307 35,100 4.3% 35,100 4.3% 3.9% 2,244,657 | 2,111,712| 1,437,705 | 10.6%
3 BABAUISIKTIL UZFyRY—EZ 2WRIFMZ 267 KR 29.8 15,000 15,430 33,700 4.1% 33,700 4.1% 2.9% 1,646,205 1,525,864 | 1,348,543 | 10.2%
4 RFIVEMTIES Y-k S92a7— 397 - 31.8 18,900 17,795 29,100 4.7% 29,200 4.7% 3.7% 1,673,671 | 1,511,484 | 1,250,382 8.0%
5  AUIDANKTIVEES INH—ER ASSY 227 Nz} 32.3 4,100 3,958 4,340 4.9% 4,290 4.9% 0.8% 269,008 223,500 145,706 |  5.5%
6 YE-FHI—hE yJ—h YRI5 280 a4 21.8 7,610 6,361 10,200 4.3% 10,400 4.5% 1.5% 511,008 464,348 340,886 | 6.1%
7 FEIRMEER F05 AT DDA YRI5 158 | @Il | 19.2 4,070 3,421 5,620 4.6% 5,630 4.6% 0.8% 294,944 269,517 170,222 |  6.6%
8 R—I—( EER UZFyRY—ER ZWRIS4Z 291 7N 17.9 2,334 2,121 3,970 5.4% 5,570 5.4% 0.5% 286,895 263,279 208,027 | 11.3%
9 the b Ki&E#E UZFyRY—ER TWRTF12 99 S 39.4 1,120 1,155 2,530 4.0% 2,530 4.0% 0.2% 186,259 174,995 148,439 | 15.6%
10 R—Z—4/>EXPRESS%& UZFyRY—ER I3J3- 75 BR 28.8 999 915 1,330 3.8% 1,300 3.8% 0.2% 65,075 55,484 42,085| 5.6%
11 RRISVNATINITY UZFyRY—ER TWRIFMZ 203 =R 25.8 2,050 1,710 2,450 4.8% 2,450 4.8% 0.4% 151,000 134,000 98,000 6.5%
12 D3 RRRBITIV LT/ UZFy Ry —ER I1J3- 176 R 23.7 1,720 1,770 1,880 3.9% 1,880 3.9% 0.3% 97,300 80,791 60,856 | 4.7%
13 IYIA-NRFIVEREAFRE UZFyRY—EZ I0J3- 259 R 17.9 3,746 3,404 5,910 4.1% 5,910 4.1% 0.7% 358,320 324,628 279,532 | 8.7%
14 ZAARTIVEAME =t UzFyRg—ER I1)z- 164 R 28.8 2,108 2,005 3,170 3.9% 3,170 3.9% 0.4% 178,386 160,812 137,685 7.6%
15 A ASZOERBIALE -S> IV UZFyRY—ER 1)z 256 pi=i5] 24.3 1,652 1,310 2,770 4.4% 2,780 4.4% 0.3% 141,039 125,362 107,531 7.6%
16 FY> K7L HBHE UZFyRY—ER I1)3- 105 B/R 33.9 1,512 1,440 2,090 4.6% 2,130 4.6% 0.3% 182,391 167,448 128,059 | 11.1%
17 FY> 1> RE2EH UZFyRY—ER I1)3- 70 BR 22.7 823 760 1,450 4.4% 1,460 4.4% 0.2% 106,753 99,168 86,577 | 12.0%
18 AUI ATV IZN=HIL-3 74 DDA TI=ZRIL 330 KFR 24.5 6,753 7,216 22,300 4.7% 22,300 4.7% 1.3% 1,926,944 | 1,864,228 | 1,713,414 | 27.6%
19 BILRVERRAA UVAN S92a7U— 828 FE 37.5 26,050 26,025 42,800 4.1% 42,800 4.1% 5.1% 2,565,283 | 2,280,838 | 2,068,126 8.8%
20  AEZZIMNAFHRAT—>3> UZFyRY—ER TWRIFMZ 215 5D 16.8 6,600 6,519 10,000 4.2% 10,000 4.2% 1.3% 477,472 420,063 388,921 | 6.4%
21 AEZZAAIXALIR UZFyRY—EZ 2WRIFMZ 278 | dtimE | 154 6,797 6,211 11,300 4.7% 11,300 4.7% 1.3% 663,565 543,854 460,457 | 8.0%
22 bF1-)LALIR UZFy Ry —ER ZWRISAZ 285 | dtmE | 16.7 6,000 5,514 12,400 4.6% 12,400 4.6% 1.2% 920,294 704,206 611,589 | 11.7%
23 AF1-)HEERRER UzFyRg—ER RIS 260 a4 16.4 3,000 2,703 7,400 4.6% 7,440 4.6% 0.6% 402,903 342,470 275,653 | 11.4%
24 the b thd¥ UZFyRY—ER YRI5 175 /R 43.5 6,520 6,667 7,810 4.0% 7,990 4.0% 1.3% 448,060 416,127 380,934 | 6.4%
25 the b \EF UZFyRY—ER YRI5 196 /R 39.4 2,610 2,662 2,740 5.0% 2,740 5.0% 0.5% 213,341 188,319 150,555 7.2%
26 theb @2 UZFyRY—ER ZWRIS4Z 175 &k 28.3 2,300 2,318 6,120 4.2% 6,180 4.2% 0.4% 361,963 346,821 320,806 | 15.1%
27 RFNITIIA IWH-ER TWRTF12 222 FE 34.4 3,105 3,268 6,690 4.7% 6,690 4.7% 0.6% 485,549 424,748 361,843 | 13.7%
28 MF1-)ViEAE IH-ER T)=ZRIL 160 | #@=)ll | 32.2 1,650 1,711 3,640 4.6% 3,640 4.6% 0.3% 447,956 327,955 285,951 | 19.9%
29 AUIVAILATIL YUY — & ZC Y-k ACSY 361 s 20.9 14,950 16,663 19,700 4.8% 19,700 4.8% 2.9% 1,686,437 | 1,593,318 1,070,035| 10.7%
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5. ®REMHF—E (2/2) 2

(2025F 12AKE =)

POFATASI-ST4IEE

2 (BT INH—ER Syvapy- | 238 | BB | 153 | 17,320 | 16881 | 20,500 | 4.5% 20,600 | 4.5% 3.4% | 1,843,340| 1,325465| 1,072,612 7.7%
31 MFARTAR LEAE USTYRH-ER | IKJSMZ | 268 | Fm | 16.0 6,705 6,506 7,620 3.9% 7,420 3.9% 1.3% 349,971 322,154| 272,700 4.8%
32 AULINATIVER B2R5-33> INH—ER FuR-3RL | 221 | d@E | 405 7,197 7,847 | 15700 |  4.6% 16,000 |  4.6% 14% | 2,096,700 1,850,869 | 1,481,293 25.7%
33 RUTA A ABREER USSyRH—EZ | SwkTS5Z | 314 | ABE | 17.4 | 27,000 | 26420 | 27,300 |  4.3% 27,300 | 4.3% 5.2% | 1,498,984 1,446,950 | 1,317,040 5.4%
34 KT AUVISH) IHRTVR @R UZFYRG—ER ZYRTFAR 263 1@ 26.7 5,248 5,729 7,600 4.6% 7,820 4.6% 1.0% 1,004,701 878,618 811,710 | 16.7%
35 Ul eEE INH—ER 599a7- | 460 | BH | 368 | 15250 | 15341 | 15500 | 4.1% 15,500 |  4.1% 3.0% | 1,537,874  864,299| 668,749 5.7%
36 LLhURE INH—ER FoN-3RL | 548 | FE | 324 | 13175 | 13,193 | 13,200 |  4.4% 13,200 | 4.4% 2.6% 727,267  651,786| 403,586 4.9%
37 AH—F AN —F ATV INH—ER SykT5(Z | 463 | FE | 296 9,125 8,774 0,650 | 4.7% 0,650 | 4.7% 1.8% 522,366  478,918| 312,824 5.2%
38 ASLEmME INH-ER Puk-SkL | 330 | ZEB | 278 | 10,373 | 10,018 | 10,000 | 4.7% 10,000 |  4.7% 2.0% 563,312 514,260 348,612 5.0%
39 AT AUISHN TIRTVR AROFE USTYRH-ER | KSSMZ | 124 | KR | 7.9 2,738 2,757 2,900 | 4.5% 2,000 | 4.5% 0.5% 274,782 259,474| 242,474 9.5%
40 LLNEEBAS INH—EZ PuR-SRL | 453 | ®= | 300 | 62,400 | 63,023 | 72,700 3.6% 72,700 3.7% 12.1% | 3,285,909 | 2,926,988| 2,598,533| 4.7%
41 R &R USFURH-EX | Tel-3RL | 47 | B | 83 2,050 2,022 2340 | 4.5% 2,340 | 4.5% 0.4% 130,017 118,884 98,558 | 5.8%
42 EHOLYHH> FEEHO USFYRH-EX | SKJ5{Z | 220 | mm | 17.8 8,400 8,435 | 10,200 3.7% 10,300 3.7% 1.6% 468,420 398,864  375503| 4.7%
43 3-ITORRFAAURAE USFYRH—EX | SyKJ5{Z | 219 | dtmE | 9.5 | 10,020 | 10,956 | 11,800 |  4.2% 11,800 | 4.2% 1.9% 695,003  650,519| 522,230 6.5%
44 AUIDINARTIVERE 75 USTYRH—EX | KT5MZ | 166 | =# | 6.3 4,446 4,550 6,650 | 4.1% 6,650 | 4.1% 0.9% 422,482|  401,147| 362,386 | 9.0%
45 g—[%';ﬂﬁ;ﬁ? b T529V2 USFRH—ER | WKJ5{Z | 183 | &M 47 4,460 4,614 6,280 4.1% 6,280 4.1% 0.9% 517,245| 494,198 |  467,321| 11.1%
46 AFIIALST/EIN KO USTYRH-EX | EISMZ | 170 | @l | 19.2 4,000 4,006 4580 | 4.0% 4590 | 4.0% 0.8% 226,482 206,147| 173,736 5.2%
47 MIMARUSESR $F7EWEST USsyRg—EZ | TN-IRL | 76 | sm | 5.9 9,645 9,982 | 14,200 3.6% 14,200 3.6% 1.9% 501,164  563,226| 535129 5.8%
48 AT FIRIFTERELE USTYRH-ER | IESSMZ | 169 | mm | 28 8,845 9,154 | 12,900 3.7% 12,900 3.7% 1.7% 572,827  552,104| 527,680 6.2%
49 SH\-/C—E1—HTI INH—EZ SykJ54Z | 352 | B | 507 | 21,562 | 26,346 | 24,200 5.2% 24200 | 4.6% 42% | 1,050,000| 1,014,722 669,367 | 4.7%
50 HYLE—FATIL&UY— N DY SURT5Z | 448 | B | 167 | 16,200 | 16,228 | 20,300 | 4.9% 20,300 | 4.8% 3.1% 772,020 721,935, 511,507 | 4.5%
51 LRS- INH—ER FyN-SfL | 1,052 | @A | 308 | 64,350 | 64,642 | 71,700 | 4.3% 71,700 | 4.3% 125% | 3,809,458| 3,750,344 3,140,223 | 5.8%

CGEL) RFNIATCEVT, [TV —ERNET NS —EZRTIV ] VY= NETUY = NRFIV )L TUZFy R —EZ @MY RY—E2RF)L 1 #I8LET .

(GE2) AMEEEN G, ECHIBERFGMSEOBENS. mFNEIS5T 17—, [79)C=ZR)L] [ZYRTSAZIRUTID)Z- 0 4 BAAICHFEUTVET,

(£3) 2025412 A KRB ROFFELZ R HL TVET . REHOT F SV OBUSMES CERFLE RULBEOE ORI BSOS EHE CRRUINEI TY,

(GE4) THUSAMAS IR, SFERBIEREZNECEHINTENS CHERRSHEBE ST ICENFHRRNEORSICBUERZEHFEA. ) ZRHULTVET,

(3X5) 2025F 12 AKKROEEMEAZ KLU TVET.

(0£6) MEEER I, BUSEEOEETEECH I 32 OBMIIS OB &2 588U THD. NIR U F B AZME A AL TRRLTVET,

(G£7) 20255 1 ANS12BFTO12NBRBIOEEME T, B8, No.11(OWTE, EBALOTFHEA COSRBROVWTEBZESNAN LS, BRAREZNETTRRLTVET.
e, (&1 MRICE20254 1 AICFREILEIBZHINTS > NRFIV I SHICH D 3 Ri& B2 EALEZRHL TVET .

(¥8) NOIFIE) (5=48) (320254128 BAONOISREER BUSHIiE ThHRUTEHLTVET.
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ZEERFBA28RTIVEEL LT D28 RTILZVWWET,

HEXT I NN=IAVI AN RTIV AVIAIIERTI BREAAL . BAEAVISAIILATIV, mRFIVBEMPZIES. AV ANKRTIVEE AVIAIIATIL IZN-H)L -S54 AVI> A
RTI HEBUY — &R, SIS RISV RRTIVIESE (POT4TAAA-STAILEDEENER) « AU AIATIVER BZRT—-23>, RUTA A KIREER. KTV AVI> )L
IVZTLR BERM, bILNBRE., 1>9—F2aFIH—FORTFIVEEE. RTIILBEMER. R"FIL AVIDAI IVRATLR KBRDEE. bV N ERSES. AVI > AIRTIVRED
INGe ARTIL AVIIAIL IHZATVR @RS g, RFIVIALST/4BERA #& R, AEAZINNAREPAT—33> AEZZGA VAR, XILF1—ILALIR, XULF1—)LAsEBRER. XL
F1—LHEZEE. the b /KBS, the b &S, the b /\EF. the b &%

BEBER X (SHTER(L WRABOIRTTE =z R OIRTEE e R ZE I CRULEIEZVWET .
ADRE(F, FHIRZ=ARGEHAM (Average Daily Rate) Z\L\W\ —ERRIOEREFITG LEEST (Y-EXARNZEHFT.) ZRABBORTEEEHET CTRULEZVLVET.

RevPARE(E. BRFERIBER EELEDIEAERFI55E (Revenue Per Available Room) ZW\W\, —ERIBEOEBEFISE t&Est (W—EAR2EHEFE T, ) ZRIEIOIRSEA]
BEREMESTCRUEZVWVE T, Ffo, HEZEUESADRX BEREZXRDELEMEICRDE T,

GOP&(&. Gross Operating Profit (i EEEZEFIZ) THO. RFILOFT LSS, AMFE - —EEBERTIOEE (RIBERZERULKEZVVET . . AGOP
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BEIENOIFED = EEIENOCI-HE (FE) t80n&st
(%) REEERNGEERNSEN SR B E S TR ZIERUCEERTY .
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6. BHALTVEE. U TFOBEXRUVRHRCENEHRLTVET  AERHBWVWTRERIUTY,
BHELTV =BFFEEDHEE (x) - (MEEL (x x) +3H&) x100
(x) BHFaEokEE
202512888k : 2025512831 BFR0BHFaEHREE269,3818 /M
BESFEEEREE : 202512831806 FaE#%E269,3818HH
— 20264 1 A30H(CAFEBRIZIRUBAETOVI7A T ARICF T ER IR CTTHUNERBERE268HH
+ ARBEE(RUTHEEEZFEL TV EFIFAERIAZE65,0008H5H
(% %) ¥EER
202541288k : 2025F 12831 B0 &REEE576,683B M
HESFEEEREE : 2025F128A318E0HRERAELES76,6838 M
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TVWFET, Ueho T REEFICBIIDRBOFITMEAN L EIRELDBRRELROIIZE | IBASEEICHITBINE RS 5 I 2B (CFEITI AR E N ZE VERDIEF]
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R EEREALDERD T HIEERD, RIFOEUS T EEERSEORHMIELTVE EEEOHELDESENET (T, REROFITMERN L EARELDEFEALBOIHEICE AF
EFCLPTFRER LELREALOBIBINT Z0IREMNDD. ZDHE ., ERORS T EEEIRSRORHELTVE L OBELOHARTBDET,

2. BOONALE. EHEFCHITIRET EOBUSEREOES AN RIS 2O ERE R T EIIHAICHRAEIDELRZVVET  KERCBWTHEUTT.
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AIEEE AN RTILOIL—REDCDNT, ECADREDERENS, [ST217V— 1, [7YIN=ZRIL], [ZYRTIAZIKRUTIA)Z— 1I5A0D 4 FEFB(CDFBLTVET  KERHIH
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« MICEE (L 20 e e
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ERTHIFAT - FEYNIRIAY N . HMI =T (L BB o LARZI-RERIAY NOFBEAL 20274 12R) 20264F5H)

« MICEEZ4 Y
o ARV =33 iEICLBFIEEEAL
« HMIJ ) -T2 &2 H8(E

RevPAR () 49,877 55,630 FERAIRCED) 21,241
5%k (B1BA) 17,728 19,471 FERAIRCED 4,630
(clo] (5B M) 8,603 9,733 FEFIRCED) 1,728
aa8ast (B81BH) 8,000 9,064 4,803 1,617

NOI (55MA) 7,061 8,125 4,447 1,570
NOIFIED (%) 5.6 6.4 6.1 7.3

R {E A E (81BA) 924 1,031 1,079 475

{E#I#ENOI (B85H) 6,137 7,093 3,368 1,094
{EAIENOIFIEID (%) 4.9 5.6 4.6 5.1

Net Income (B1BMA) 4,412 5,351 2,812 798
—RERSARBRUSTHSH (BBMA) 500 500 1,8590%3) =

1) CAPEXOBSHA, £EBEIOVTL. BBHROFETT.
7E2) RBIOOEER/ALVERZESN TORVEHIFBIREL TVET,
5E3) 2026F 12 AHACBVWTRIAATWSEREITY, 2027F 12BHACHVTE, —HERSRAEBIIROFTHEICLD, BEECHSTDIEHEN DR RICSADHELIRIZFETIN, TOREOVWTUIIRKERTERETT.
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