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The Potential of a New and Convenient Option for Ongoing Treatment in Early Alzheimer’ s Disease *3 SC-Al 1A&H7=YUDESEME *4 250mg x 274 *5 Prescription Drug User Fee Act -I 2
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Key Events® by IS4 VEERHE. 2026 F 1826 B S ClinicalTrials.govICH 1T BRRERICED<, *1 ATN: Amyloid, Tau, Neurodegeneration ¥2 —fi%&: L A%< 7 *3 Subcutaneous formulation with auto injector

*4 Prescription Drug User Fee Act *5 Alzheimer’ s Clinical Trials Consortium& 3 *6 Microtubule binding region *7 Dominantly inherited Alzheimer’ s disease *8 Dominantly Inherited Alzheimer Network - Trials
Unit N9 SDIADIC X9 BBamR:AER *9 sporadic AD *10 tropomyosin receptor kinase *11 Ephrin receptor A4 *12 —fi&&: L VINFZIXVIVEEE *13 Merck & Co., Inc., Rahway, NJ, USANEE T S5k -I .7
*14 Nuvation Bio Inc.h5MDEA & *15 Shanghai Henlius Biotech, Inc.n5DEA & *x16 —fi%%&: farletuzumab ecteribulin *17 Antibody Drug Conjugate *18 #=®&#tPRISM BioLab&MO#FEAIE M *19 CREB-binding Protein
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TETP HER BT IVNF)DEDDEREIA VN ERELITAVEELTWVS,

*1 MEHDSI I ARARUVERRERSEICHRDIESR
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fhe

I X RFZS

2024FE 2025FF
(f8F) 1274;(1)2&']& 1O 1274;(1)2@?%% o2l lass 1 TR
EEATEE ) 2,723 1 92.1% | 47.9% 2,903 1 98.7% ! 47.6% 1 +6.6%
AA 587§ 19.9%§ 35.1% 5855 19.9%§ 33.3%§ -0.3%
FARIHZ 1,210 E 41.0% E 57.8% 1,334 E 45.3% E 59.8% E +10.2%
i 440 | 14.9% | 49.7% 4741 161% | 47.5% | +7.6%
| | . | .
EMEA 2801 9.5% 1 46.9% 2691 9.1%1 44.6%1 -4.0%
A—=RAFPI7-70—/NVTFIR 206 i 7.0% i 46.4% 242 i 8.2% i 47.0% i +17.3%
ZDfthEE" 232 i 7.9% i 72.4% 39 i 1.3% i 39.5% i -83.3%
T A RIZRET 2,956 i 100% i 49.2% 2,942 i 100% i 47.5% i -0.5%
Lt 1,700 - - -1,006 ! - —1 -8.6%
BattOR RS 1,302 - - 13921 - -l +6.9%
= A 554 i — i 9.2% 545 i — i 8.8% i -1.7%

¥ BEHDSME IV ARARUVEERRER S E(CHRDBFR 2 ARRREEL FBRETIXUMNIRRUEAT 1 AIVEBICH S BRZRV MRS
*3 N\—hF—EDEIBIIRIEICH OB RUVERDIH+ERE2 L, H1tJ)L—TFHMerck & Co., Inc., Rahway, NJ, USAICHLSTINARITL VEY |OFIZSHT+ER
(2024 FEA4-12A81:1,1518M. 2025FE4-12HH81:1,182{8M) 22
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human health care

20245 20255

) 412R my BEL IR g Rt

LoEw 2,481 100% 2,581 ! 100%! +4.0% +5.4% 3,120 ! 5.0% ! 82.7%
SEN 1061 4.3% 107 1 4.2% i +1.6% +1.6% 130 1 -6.4% 1| 82.7%
PXJHZR 1,755 1 70.7% 1,786 | 69.2% ! +1.8% +4.4% 2,175 1 -6.4% ! 82.1%
FE 192! 17.8% 193! 7.5% | +0.1% +2.0% 250 | +1.0% | 77.0%
EMEA 3141 12.7% 3631 14.1% 1 +15.5% +9.8% 410 i -21% 1  88.5%
(=PI 7- 70—/ R 1141 4.6% 1321 51%! +16.2% +18.0% 155 1 -1.0% ! 85.4%

Loe 296! 100% 6181 100% 1 +109.2% +112.9% 7651 +72.8%!  80.8%
=EN 83| 28.1% 179 | 28.9% ! +115.4% +115.4% 240 +88.2% | 74.6%
FXIJAR 181 i 61.4% 312 i 50.4%5 +71.8% +76.2% 400 i +53.1% i 77.9%
FA[E 281 9.4% 831 13.5% ! +200.7% +206.3% 951 +102.4% !  87.8%
EMEA 21 0.7% 11! 1.8% ! +413.5% +404.4% — ! — | —
A—ZAPI7 -5 0—IN)LHoR 11 0.4% 331 5.3% 1 +2993.9% +3139.8% — 1 — —

FIED 4051 100% AT771 100% 1 +17.8% +18.4% 5801 +7.9%1  82.2%
=P 338! 83.6% 3521 73.9%!  +4.1% +4.1% 460! +3.4%!  76.6%
TXIAR 501 12.3% 711 15.0% | +43.6% +47.9% 90 +31.8% | 79.3%
I 21 0.5% 221 4.7%1+1070.0% +1092.5% — — —
EMEA 3! 0.6% 8! 1.7%! +218.4% +223.4% — — 1 —
(=PI 7-FO0—/VULTIX 121 3.1% 231 48%! +85.4% +83.8% — i — | —

J4IN 222 i 100% 246 i 100% i +10.7% +8.7% 315 i +5.6% i 78.0%
HA 591 26.7% 631 25.8%! +6.7% +6.7% 90! +16.3% ! 70.3%
FE 32! 14.3% 38! 15.6% ! +21.2% +23.5% 50! +20.0%! 76.7%
EMEA 1141 51.2% 1251 51.1% 1 +10.5% +5.8% 155 1 -1.2% | 81.0%
(=7 7-F0—/VULTIR 151 7.0% 171 7.0%! +10.7% +11.4% 20 | -3.5% !  85.6%
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human health care

20245E 20255%

() LR BUEILE 18 BB B
seLiXas 1,671 1 100% 1,756 1 100% ! +5.1% 2,255 1 +43%! 77.9%
ERAEXER 1,492 1 89.3% 1,579 1 89.9% 1 +5.8% 2,025 +45% 1 78.0%
FIed 3381 20.2% 3521 201% 1 +4.1% 4601 +3.4%i 76.6%
Looe 83! 5.0% 179 | 10.2% | +115.4% 240 | +88.2% | 74.6%

1 | | | |
It 1111 6.7% 138! 7.8%! +23.7% — — ! —
e 1061 6.3% 1071 61%1 +1.6% 1301  -6.4%1 82.7%
J—J4 R¥ 611 3.6% 691 3.9%1 +13.8% 851 +8.6%1 81.3%
EEO—)Lx 501 3.5% 651 3.7%1 +9.7% 761 -0.6% | 853%
XFIAN=)L 66 1 4.0% 641 3.7%1 -2.5% 861 +04%i 75.0%
J13I8 591 3.5% 63! 3.6%| +6.7% 90 ! +16.3% ! 70.3%
1 | | | |

ILo5—Ibx 56! 3.4% 54! 31%! -3.5% 65! -9.0%! 83.8%
J—ING 461 2.8% 541 3.1%| +15.3% 601 +0.1% 1 89.3%
IOI4F 491 2.9% 531 3.0%! +7.8% 671 +59%1 78.8%
INZTTY 57 1 3.4% 231 1.3%1 -59.1% — — —
—hR A ERmE 1791 10.7% 1771 10% 1 -1.1% 2301 +23%; 77.0%
F335BBII— 1211 7.2% 1221 7.0% !  +1.4% 150!  -1.5%! 81.6%
TI X MR 5871 35.1% 585! 33.3% ! -0.3% = | — ! —

* EAD7P—<VOERVUIRVES
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human health care

20245FE 20255
&) ‘aad mh T TR = S i
] 1 ] 1 1
| 1 | 1 1
='_'|=L, - .0% g I U7 | .07 .D7/0 g I -1.97 | )
5o EUXZR 2,093 i1oo 0% 2,230 :100 0% : +6.6%  +9.3% 2,730 : 1.9% : 81.7%
| 1 | 1 1
| 1 | 1 1
LoEw 1,755 | 83.9% 1,786 | 80.1% | +1.8% +4.4% 21751 -6.4%1 82.1%
| 1 | 1 1
| 1 | 1 1
KE 1,735 i — 1,764 i — i +1.7% — i — i —
BAKRI 1,137 ; - 1,186 | — +4.3% — i i -
| 1 | 1 1
Lo 1811 8.7% 3121 14.0% | +71.8% +76.2% 4001 +53.1% 1 77.9%
| 1 | 1 1
KE 181 | — 312 —1 +718% — — _
ELE A 119 | — 210 | — | +76.2% — — —
| 1 | 1 1
FTE 501 2.4% 711 3.2% 1 +43.6% +47.9% 90 | +31.8% ! 79.3%
| 1 | 1 1
KE 23 i — 29 i — i +28.3% — i — i —
EVE A 15 | — 20 ! — +31.6% — — —
| 1 | 1 1
| 1 | 1 1
INSH T 651 3.1% 251 11%| -62.0% -61.0% — | —
| 1 | 1 1
KEH 63 i — 23 E — i -63.8% — i — E —
BAKRIL 41 | — 15 | — | 62.9% — | — | —
I i I i i
BY AN 1,210 | 57.8% 1,334 1 59.8% 1 +10.2% +12.8% — — —~
| 1 | 1 1
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20245 20255
- 4%%2; 55 Eb il BIHALL
S bINEs 885 E 100% 998 E 100% E +12.7%  +14.8% 1,240 E +7.3% E 80.5%
! ! ! ! !
LoER 192§ 21.7% 1931 19.3%  +01%  +2.0% 2501 +1.0%| 77.0%
XFAN—) 97 E 10.9% 99 E 9.9% E +2.5%  +4.3% — E - E —
XyzOv 115 i 13.0% 96 i 9.6% i -16.5%  -15.0% — i — i —
! . ! ! !
Lroe 281 3% 83| 84%| +200.7% +206.3% 95| +102.4% | 87.8%
BILRY IR 63 E 7.1% 74 E 7.4% E +17.7%  +19.9% — E — E —
7T 58 i 6.6% 66 i 6.6% i +13.1% +15.2% — i — i —
%ﬁ?*jsjj’ﬁ_lfyy_/ﬁ‘u} 57 E 6.5% 62 E 6.2% E +8.5% +10.5% — E - E —
=AF—I 54 E 6.1% 58 E 5.9% E +8.4%  +10.4% - E — E —
J43VI% 321 3.6% 38| 3.8%| +21.2% +23.5% 50| +20.0% ] 76.7%
! . ! ! !
FTET 21 0.2% 22| 2.2%|+1070.0% +1092.5% = | ~| -
INSTTY 17 i 1.9% 10 i 1.0% i -40.2%  -39.1% — i — i —
T I XM 440 E 49.7% 474 E 47.5% E +7.6%  +10.0% — E — E —
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B sl o s
EMEA [E: <Ez§§$@$ﬁ’§

2024FFE 2025%FF
() 4%%; so-LLE RIELL it
| ] | | |
5 LINZS 597 i 100% 603 i 100% i +1.0%  -3.2% 710 i -10.6% i 84.9%
| | | | |
: : : : :
LoE</Kisplyx 3141 52.6% 3631 60.2% | +155% +9.8% 4101 -21% 1 88.5%
| | | | |
1 | 1 1 1
T4V 114 i 19.0% 125 i 20.8% i +10.5% +5.8% 155 i -1.2% i 81.0%
| | | | |
| | | | |
NSHTY 731 12.2% 20! 33%! -725% -73.3% — o -
| i | | |
Lo oE 2 i 0.4% 11 i 1.8% i +413.5% +404.4% — i — i —
: : : : :
FIED 31 04% 81 1.3% ! +218.4% +223.4% — — | —
1 | 1 1 1
LI AN 280 i 46.9% 269 i 44.6% i -4.0%  -9.2% = i — i —
| | | | |
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e A=ZARPIUT-IO0-INTOR EEREEDEE

2024FE 2025FE
- ‘e mh IR : AL
] ]
7oL UNEE 444 i 100% 514 i 100% E +15.7%  +17.5% 610 E +2.4% i 84.2%
I | | |
LoE~ 114 E 25.6% 132 E 25.8% E +16.2%  +18.0% 155 E -1.0% E 85.4%
7IETH 109 E 24.5% 111 i 21.7% i +2.3%  +5.1% — E — E —
| |
LooE T E 0.2% 33 i 6.4% i +2993.9% +3139.8% — E — E —
| |
XF/N—=)b 32 E 7.2% 31 i 6.0% i -4.1% -3.2% — E — E —
| |
JNUTIw 34 E 7.6% 30 E 5.8% E -12.6%  -10.5% — E — E —
INTTTY 28 E 6.3% 27 E 5.2% E -3.8% -2.7% — E — E —
| |
FIED 12 E 2.8% 23 E 4.5% E +85.4%  +83.8% — E — E —
J43IN 15 i 3.5% 17 i 3.3% i +10.7%  +11.4% 20 E -3.5% E 85.6%
T I XM 206 E 46.4% 242 E 47.0% E +17.3%  +19.8% — i — i —
! ! ! ! !
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human health care

Strong Balance SheetlC X3 EHRE ST ERY DML

2025F12HX BIEERE
Net cash” 1, 104EH +561&M

Net DER? -0.1212  +0.001%

HREERFH=FEFD) 8,89618H +482&M

REHEERBEILE  59.9%  -0.8%

RIEE ANMBED
KPIZ=E%F
Net DER

-0.3f% ~ +0.3#=
HettiheEEREFD LR

60%L- X)L

MBSOREMICEDS REREC RN RS
LT VR R E T BREDH T, PRIANAHKEMEDRALED T

RSV IEBFORMRRAZEAIRETD
*1 Net cash =% Bl (REMUREREFY + 3N ABHEEE + BotRERERMES) - B FRERERUEAR)
*2 Net DER: Net Debt Equity Ratio=(BHFRE(BAR) - RERVREAFY - 3HABRES - RtRERERMLE) -HatOMBEICRRE T /K7 29



phe w7 — - =]
SREAUICEIT 33 EER

B ARERROBRHUEIH I THEANEEE. HSTARE. EIIVFERITEDTHY EXGFETFRTEBYEE A
ERRFERETFRIIRREZSFIG FRR [CE<SFRREFECORRZ CSRIETL,

BAERICEVWTIREINBIER RS UICERIEZ. WHpBTREBEUIEHRI (forward-looking statements)Z&#% 9,
NSDXEIFX.IREICHIFTBIRIAH. FHLJRIVEZEHSEE. RERNICCNSDXEEIIERERDIRENRGH. BRZBT
BATEEEICE<SEDTT,

B ZNSURTOFHERMEICIE —MRHGEFR LS UVICTHZEDRI. 28 BEABREEV O —RNCERS LUEKRHS
REIAANEZENKT  URT ORI FICRMICEAREUVZRBUBRICEFELVLE T BmDJR T FHEREIC(E.
RIMTENES  FEF DR ML IC L SEE. BRRERDT T BRmDLZE2HERSVICHRICEAT UL — L PR, BB IC
L > EEHRBEVCERN G, BERANDOREREN R, VXU RT 7 BREEIINMIFIADMER., ERNADEXRICHEESZA D
B DERHSE HBMAREICHE T SRERENIENT I CNSICRESNDIEDTIEHY EH A

mEE EARBFAHBIIEAVTR RESLIUON—TTAVTDIVRINHY  FEZ /I ITRIGEENZTIEET D8N E RN,
FEMEDAFHE. mBORENFONGTVEERENZEINK I CNICRESNDSIEDTEHYEE A,

mETUVVER FEROERFEULIEZDMDEIRLY . RBUBRICEFHE US[ENENEXULWVEETHOTE. ENEITD
ENZEZREISLDTRHE. FEHFEREOIEDTEHYFE A,

B S DERMBFARIEERZESTEE(IFRS) [CTHRRLTVWETD,
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